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EXECUTIVE SUMMARY

CARIFORUM Member States fully recognise the critical role that the Agriculture, Fisheries, and Food
Processing sectors play in the region. Over the past decade, the Caribbean agricultural sector has evolved
from a traditional subsistence farming model to a modernized, diversified and export-oriented industry. How-
ever, challenges remain to achieve food security in the region which comprises a total population of over 30
million people and welcomes more than 30 million tourists annually. In 2021, the CARIFORUM region pro-
duced close to USD 17 billion worth of agricultural products, with the Dominican Republic accounting
for about 80% of this production. Small-scale farming is dominant in the region, making it difficult to achieve
economies of scale. Inland fishing is significant in several countries including Belize, Dominican Republic and
Jamaica which are the top producers and exporters of fish products. However, fishing activities are still con-
ducted at the artisanal level and there is potential to increase productivity and competitiveness of the sector.

All CARIFORUM countries, except the Dominican Republic, import 85% of their food requirements. Total
CARIFORUM food imports amounted to approximately EUR 10 billion in 2022, with the top importers being the
Dominican Republic, Jamaica and Trinidad and Tobago. The main agricultural products imported were maize,
wheat and meat fowls and the USA is the main source of imports, accounting for about half of agricultural
imports into CARIFORUM Member States. The EU market share of agricultural products imported into the re-
gion remains low at 8%. Between the 2017-2022 period, the Netherlands was the main EU market for agricultural
imports into the CARIFORUM. With regard to fisheries, the top products imported are preserved fish, frozen
fish and fillets and the EU accounted for 6% of the region’s fisheries imports valued at EUR 200 million. Spain
and Netherlands are the leading EU markets supplying fish products to CARIFORUM countries. Imports of agro-
processed products have increased considerably over the past five years and top imports in 2022 were food
preparations, liquors, water and bread. In this segment, the EU has slightly higher market share at 18% with
Netherlands, France and Spain being the main EU suppliers of agro-processed products to the region.

The region has adopted a series of policies to promote the Agricultural, Fisheries and Food Processing
sectors, with the CARICOM Common Agricultural Policy (CCAP), and “25 by 25 Vision” being the most
prominent ones. Like in other parts of the world, the region’s trade policy approach to the Agriculture, Fisheries
and Food Processing sectors tends to be restrictive. Agricultural products such as fruit and vegetables, animals
and animal products, coffee and alcoholic beverages tend to be subject to higher tariff protection than the
average on most-favoured nation basis. CARIFORUM countries also impose non-automatic import licensing
requirements on several agricultural products.

Most CARIFORUM countries, except for the Dominican Republic (DR), are heavily import dependent in
these sectors. The urgency to cut down this import dependency, coupled with the global movement towards
enhancing food security and safety, has prompted most CARIFORUM nations (especially those in CARICOM) to
implement the "25 by 25" program, aimed at reducing agricultural imports by 25% by the year 2025. This initi-
ative also opens doors for EU enterprises supporting CARIFORUM nations in achieving this goal by exporting
to and investing in these countries. The seven priority sectors under the 25 by 25 program are poultry, table
eggs, niche vegetables, fruits, other vegetables, roots & tubers, and meat (goat, beef, and pork). As for EU
products with potential export value to CARIFORUM, the analysis shows that potatoes, food preparations,
cheese, cured fish, frozen poultry, pork, wheat, and certain alcoholic beverages have significant export
potential from the EU to the region.

The CARIFORUM-EU EPA, a bilateral, reciprocal and asymmetric trade agreement, signed in 2008 be-
tween the EU and 14 CARIFORUM Member States offers opportunities both for consumer end-products
and sector inputs. Opportunities in terms of investments and commercial presence under the EPA include the
following:

Most CARIFORUM countries do not impose restrictions on services incidental to agriculture, fishing, food
manufacturing and services related to agriculture, except when it involves the presence of natural persons
(Mode 4).

All CARIFORUM countries impose no limitation on the distribution (investment or commercial presence) of
agricultural and other goods.
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In Antigua & Barbuda, Barbados, Guyana, Suriname, and Trinidad & Tobago, there are no restrictions on
investment and commercial presence in agriculture. Notably, Guyana, Suriname, and Belize, with their vast
landmasses and abundant arable lands, hold particular interest for agriculture.

In terms of trade in goods conditions:

The EPA provides the EU with preferential market access into CARIFORUM states. Despite the protec-
tive nature of the agricultural sector in the region, the EPA reduces or eliminates tariffs for a number
of EU agricultural products as well as equipment used in agricultural processes. The EPA also addresses
non-tariff barriers. The Dominican Republic offers the most tariff advantages regarding imported finished
food products, with the EPA providing a 20% tariff advantage compared to the Most Favoured Nations (MFN)
tariffs.

The Bahamas offers the most tariff advantages on imported machinery and equipment related to agriculture
and agro-processing, with the EPA providing a 45% tariff advantage compared to the Most Favoured Nations
(MFN) tariffs.

In most of the other CARIFORUM countries, tariffs for finished products, machinery, and equipment related
to agriculture and agro-processing are between 5 and 10% lower for EU exporters than those from countries
with a free trade agreement with CARIFORUM countries.

Opportunities were identified based on products that can be produced in CARIFORUM for export mar-
kets such as high-quality Trinitario cocoa for chocolate; coconuts; medicinal cannabis; exotic fruits;
spices, condiments, jams, jellies, and essential oils; aquaculture and mariculture. More generally, based on
a recent report by the CARICOM Private Sector Organization, the greatest trade potential in the Caribbean lies
in poultry, fish, dairy and wheat production as presented in Figure 1. It was also observed that Governments in
the region are encouraging the establishment of multi-use wind or solar powered agro-processing plants
through the creation of clusters and promotional campaigns to promote the use of locally produced inputs for
agro-processing. There are untapped opportunities for EU companies to invest in agro-processing in
CARIFORUM both for exporting and for domestic consumption.

Figure 1 Agricultural and fisheries trade potential for CARICOM States (USD million)

Potato, onion,
garlic..., 73 Corn, 65

Beef, 86

Mutton
Poultry and meat, 149 Leafy (sheep and

greens, goat), 44

tomatoes ...,
54
Rice, 22
Pork, 40 .
Pi...

14 | pl...
Wheat and meslin,
112 Soya beans, 73 Coconut, 38 mu

Source: CARICOM Private Sector Organization, Agri-Food Investment Business Opportunities, 2022

Opportunities were also identified in the exports of end-consumer products from the EU to the
CARIFORUM region, whose import bill exceeded EUR 15.5 billion in 2022. Several agri-food items are
imported into the region with the main imports being cereals and staples (USD 324.2 million), meat (USD 319.2
million), edible vegetables, fruits and nuts (USD 188.3 million) and fish products (USD 158.2 million) among
others. There is significant potential for the EU to increase exports of such products to CARIFORUM, especially
with the added competitive advantage that the EPA tariff reductions provide to EU companies.
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The demand for equipment and machinery in the region is expected to grow as CARIFORUM countries
look to producing more of their food domestically and achieve the “25 by 25" objective. Consultations
revealed that the EU has a competitive edge in providing such equipment and machinery due to the similarity
of standards and quality between EU and CARIFORUM. Opportunities were identified in irrigated agriculture as
there is the need to increase efficiency and quality of crops in the region where continuous access to water is
rare. Additionally, there are opportunities to professionalise the fruit and vegetables packaging sector to in-
crease productivity and limit post-harvest losses. Other opportunities include improving the farm to fork
ecosystem, including the cold chain, drainage, machinery for small farms, water harvesting methods. The adop-
tion of agricultural technologies has the potential to increase competitiveness in the region which has a
lack of arable land, small scale of production and limited human resources. The Caribbean Association of
Investment Promotion Agencies has identified the need for over USD 170 million of investment in both the
public and private sector in several areas including land development, artificial insemination and data manage-
ment. Consultations revealed that important technologies for the region include greenhouse and vertical
farming technology.

Opportunities were also identified in other value chains such as distribution services, ICT-related ser-
vices, insurance services and financial products for agriculture and fisheries, services related to
machinery and equipment among others. These services are open to investment under the EPA and there
are opportunities for EU businesses to establish commercial presence to provide services or to provide cross-
border services on demand. Other services integral to agriculture, fisheries and agro-processing were also high-
lighted during stakeholder consultations. These include veterinary services including artificial insemination of
livestock, technical testing and analysis for soil management, packaging services including glass packaging,
storage and warehouse services including cold storage and engineering and integrated engineering services
for land surveying, water management and irrigation.

Several structural challenges have also been identified for investing, trading or doing business in the
Agricultural, Food Processing and Fisheries sectors in the region. The availability of land can pose a major
challenge in the region where land is already a scarce resource. A high percentage of absentee owners makes
it difficult for investors to access this important resource for agricultural development. Several countries are
already addressing this challenge by facilitating contacts between landowners and investors. It is also very dif-
ficult for agricultural investors, especially farmers to secure access to finance and insurance. Consultations
revealed the need to establish a cluster consisting of governments, banks, insurers, and farmers. Transportation
and logistics are major challenges in the sector. The lack of connectivity between different CARIFORUM coun-
tries as well as shipping constraints for exports decrease the competitiveness of agricultural and agro-processed
products made in CARIFORUM. Transportation between the islands and with the EU is limited, costly and some-
times unreliable. Additionally, the price for certification in the region is high, a situation which is accentuated
by the lack of recognised laboratories. Some companies must send samples to the USA to obtain certification,
increasing compliance costs and thereby reducing the competitiveness of local products. It is important for the
region to address these challenges in order to achieve the “25 by 25" vision and to increase the attractiveness
of foreign investment in the sector.

A careful assessment of the business environment and of the opportunities offered by the CARIOFUM-
EU EPA is necessary for EU businesses to tap into the numerous opportunities in the growing Agricul-
tural, Fisheries and Food Processing sectors in the region. EU investors and traders should take into account
the differing attributes and characteristics of CARIFORUM nations in terms of land size, access to crucial infra-
structure, local demand and population size, developmental levels, links with tourism, historical ties with the
EU, logistics efficiency and transport routes and quality infrastructure, among others when analysing business
opportunities. An analysis of the EPA’s tariff reductions and key non-tariff provisions would also be required for
EU businesses to maximise the benefits of the Agreement.
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INTRODUCTION

Over the last decade, the Caribbean's agricultural sector has evolved from predominantly traditional
subsistence farming to a more modernized, diverse, and export-oriented industry. This transition has been
driven by growing international demand for Caribbean commodities like avocado, cocoa, coffee, and spices and
the necessity to ensure food security amid rising global uncertainties. The fisheries industry, similarly, has seen
considerable shifts. Artisanal fishing practices have been expanded with aquaculture, contributing to an in-
creased share of the region's GDP, local employment, and food security.

However, despite these trends, the Caribbean region faces the challenge of food security. This concern
has been heightened due to the increasing impacts of climate change and other vulnerabilities, such as natural
disasters and overdependence on food imports. Such risks call for a critical focus on sustainable practices and
resilience-building within the agricultural and fisheries sectors. Further, there is a compelling need to boost
local production and reduce reliance on food imports to secure the region's food basket.

The signing of the Economic Partnership Agreement (EPA) with the European Union in 2008 was a sig-
nificant milestone for the Caribbean region. The EPA's role has been instrumental in promoting export
diversification and enhancing the competitiveness of the Caribbean agro-processing sector. By eliminating bar-
riers, it has fostered increased market access for Caribbean products within the EU, thus facilitating a dynamic
trade relationship. The agreement has also stimulated investments in value-addition processes, leading to
growth in the agro-processing sector. Nevertheless, there remains a considerable gap to exploit this agree-
ment's potential fully, necessitating strategic interventions and capacity building.

The need for further investment in the Caribbean's agricultural, fisheries, and agro-processing sectors
cannot be overstated. Investment is crucial to boost productivity, enhance value addition, foster innovation,
and, ultimately, build resilience in the face of external shocks. Whether it is in advanced machinery, resilient
seeds, or innovative fishing techniques, investments can significantly transform the sector. Moreover, there is
an urgent need to invest in human capital and infrastructure development, which are foundational for a robust,
export-ready economy.

Future investments should also prioritize the use of digital technology, which can revolutionize the ag-
ricultural and fisheries sectors, driving efficiency, transparency, and accessibility. The Caribbean's
agricultural, fisheries, and agro-processing sectors are at a critical juncture, poised for transformation and
growth. The journey ahead will be one of harnessing opportunities, overcoming challenges, and making the
most of strategic partnerships like the EPA. In this context, the emergence of digital tools such as precision
farming, aquaponics, and digital traceability systems offer immense opportunities for enhancing productivity,
sustainability, and traceability.

This report aims to provide an overview of the sectors' potential for EU operators to trade in inputs and
services for the sectors, and to invest in production facilities in CARIFORUM to produce for local con-
sumption or for export. The report's scope is limited to food items, such as agricultural produce and livestock.
This report does not cover forestry and tobacco products. Due to the significant differences in market size, the
developmental stage of the sector, and the history with respect to regional integration, in some cases, the
analysis is carried out separately for the Dominican Republic on the one hand and the CARICOM countries on
the other hand.

The report is structured as follows. Chapter 2 provides a macro-economic overview of the countries and an
overview of the Agriculture, Fisheries and Food Processing sector in the CARIFORUM region. Chapter 3 presents
the regional policy frameworks with regard to Agriculture, Fisheries and Food Processing as well as the benefits
provided to EU firms and nationals under the EPA. Chapter 4 looks at the opportunities and challenges. Finally,
Chapter 5 summarises the main conclusions of the study.
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AGRICULTURE, FISHERIES AND
FOOD PROCESSING SECTOR
ACROSS CARIFORUM

Sectoral Overview

CARIFORUM countries have a population of over 30 million people to feed, as well as over 30 million
international tourists annually,' which puts the region’s food systems under stress.

Overall, the sector's landscape is diverse, with varied levels of exploitation across CARIFORUM States.
These disparities are the result of several factors, such as the size of the land area, the human resource pool,
the overall economic status of the nation, its economic focal points, and the presence of staple or export crops.
On one end of the spectrum, the Dominican Republic is the region's food powerhouse, with 877,000 hectares
of cultivable land, from which it generates 88% of its food requirements. The country exported EUR 11.8 billion
worth of agricultural products in 2022. Most other countries in the region have a limited extent of cultivable
land, with eight out of the remaining thirteen CARIFORUM nations possessing less than 250 hectares of such
land. The noteworthy exceptions are Guyana and Suriname, which have over 15,000 hectares of arable land.
Similarly, in terms of maritime exclusive economic zone, the Bahamas counts with 629,293 km? of fishing area,
while in comparison, St. Kitts and Nevis has 12,174 km?. The Bahamas' exclusive economic zone enabled the
country to become the largest fisheries exporter in the region, accounting for nearly a third of the region's
fisheries exports.

Nearly all CARIFORUM Countries, except for the Dominican Republic, are food import dependents, im-
porting, on average, around 85% of their food supplies, as recognized in CARICOM'’s 25 by 25 Vision.
The small size of many CARIFORUM states makes allocating land to tourism rather than agriculture compara-
tively simple. The converse holds in the case of countries like Guyana and Suriname, blessed with abundant
unexploited land. In these nations, the scarcity of human resources may present a significant hurdle.

In 2021, the CARIFORUM countries produced close to USD 17 billion worth of agricultural products. The
Dominican Republic accounted for close to 80% of the same, or over USD 13.4 billion. The other big
producers were Jamaica with USD 1.5 billion and Guyana with USD 1 billion. About 50% of the total agricultural
production was sugar, which was almost exclusively produced by the Dominican Republic, totalling USD 8.5
billion. Other important products were ‘Vegetables and Fruit (primary)’ for USD 4.6 billion and Livestock for USD
1.4 billion. In almost all categories, the Dominican Republic accounted for close to 80% of the production. The
only difference was ‘Roots and Tubers’, where the rest of the countries produced USD 839 million as compared
to the Dominican Republic's USD 155 million.2

The dominance of small-scale farming operations in the Region’s agriculture poses a challenge to com-
petitiveness due to the difficulty in achieving economies of scale. Additionally, the agricultural sector is
vulnerable to external factors, such as natural disasters and fluctuations in the global market. Examples of these
impacts include the devastation of Grenada's tree crops, such as nutmeg, caused by Hurricanes lvan and Emily
in 2004 and 2005, respectively. Similarly, Hurricane Thomas wiped out all banana plantations in Saint Lucia in
2010, while Hurricane Maria destroyed banana and tuber plantations and livestock in Dominica in 2017. Fur-
thermore, the eruption of the La Soufriere volcano in April 2021 severely affected the entire agricultural sector

" This includes Haiti, which has not signed the EPA agreement and has a population of 11 million. Haiti shares a border
with the Dominican Republic, which makes Haiti a natural market for the latter.
2 Data obtained from Food and Agriculture Organisation. Available from: https://www.fao.org/faostat/en/#data/QV
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in Saint Vincent and the Grenadines. These natural disasters have significantly hindered agrarian production
(World Trade Organization, 2023).

Table 1 provides an overview of the region's agricultural profile.

Table 1: Agricultural Profiles of CARIFORUM Member States, 2021

205 - 318

Antigua and

Barbuda %0 22
Bahamas 140 14 3 55.9 0.5
Barbados 100 234 3 71.8 1.5
Belize 1,720 7.5 21 191.6 77
Dominica 250 333 - 94.2 17
Dominican 24,290 503 8 5,340.0 5.7
Republic

Grenada 80 235 - 59.9 53
Guyana 12,413 6.3 13 1,085.1 13.5
Jamaica 4,440 41 16 1,222.6 8.3
St. Kitts and 60 23.1 - 122 14
Nevis

St. Lucia 99 16.3 11 29.8 1.8
St. Vincent

and the 70 17.9 10 62.5 6.9
Grenadines

Suriname 840 0.5 8 274.3 9.2
Trinidad and 540 105 3 2356 1.0
Tobago

Source: CARICOM (2022), The World Bank's World Development Indicators. Note: USD refer to current USD.

Fishing is inherent to CARIFORUM countries. The majority of CARIFORUM countries are islands, with
much more coastline than land, giving rise to the term ‘Big Ocean States’. Others, like Suriname, Guyana
and Belize, have extensive river system, allowing for inland fishing and aquaculture. The fisheries subsec-
tor can be divided into commercial deep-sea fishing, inland fisheries and aquaculture. Regarding inland
fisheries, the countries with significant performance are Belize, Dominica, Dominican Republic, Guyana, Jamaica,
St. Vincent and the Grenadines, Suriname and Trinidad and Tobago. Belize, Dominican Republic and Jamaica
have traditionally been the top producers, which also export. However, aquaculture production in both Belize
(shrimp) and Jamaica decreased between 2014 and 2020. Antigua and Barbuda, Dominica, Grenada, St Lucia
and St. Vincent and the Grenadines produce sea-moss.? Guyana also has an ornamental fish industry, operated
by licensed exporters, which export aquarium fish to the USA and Europe. The sector accounts for 3% of Guy-
ana’s agriculture Gross Domestic Product (GDP) and about 6 percent of the country's total export.*

3 CRFM (2020). CRFM Statistics and Information Report for 2020. Caribbean Regional Fisheries Mechanism.
4 Chabrol, D. (2023). “Sharp” reduction in fish price, as Guyana asks CARICOM to buy more. Demerara Waves. Available
from: https://demerarawaves.com/2023/07/01/sharp-reduction-in-fish-price-as-guyana-asks-caricom-to-buy-more/
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The sector faces several challenges, most notably the fact that much of the fishing is done in an artisanal
manner and, therefore, output is sub-optimal. Typically, the fisherfolk have not had appropriate train-
ing, use small vessels, and fish close to shore, which potentially leads to overfishing. Suriname, for
example, is lacking the appropriate resources to control exploitation of resources and reduce over-fishing. This
is resulting in a decline in total catch and leading to a decrease in profitability of the fishing industry. The same
is true for the Dominican Republic. As highlighted by Carlos Jose Then Contin, the Executive Director of Codo-
pesca, the Dominican Council for Fisheries and Aquaculture, “thirty to 40 years ago the fish we managed off our
shores were heavily abused, and today there are shortages in some of those areas”. He further added that fishing
is carried out by owners of small boats that do not have the potential to fish in deep waters and, also, they run
the risk of being arrested if they cross into international waters after going after schools of fish with better
conditions. This situation leads to the country only meeting 16,000 MT out of its 70,000 MT national demand,
with the rest being covered by USD 167 million worth of imports.> In 2023, Guyana was also facing challenges
due to falling prices. “The fish has been coming in a lot and we are hearing that the exporters cannot ship it fast
enough” said Chairman of the Guyana National Fisherfolk Organisation, Parmeshwar Jainarine. This resulted in
a 70% drop in prices.®

When it comes to agro-processing, traditionally much of it happens at the source. Rum and sugar (from
sugar cane) are perhaps the region’s best known agro-processed products. . Other traditional agro-pro-
cessed products include beverages (sodas, juices and water), condiments, spices and teas are some of the areas
of focus. Most, if not all, CARIFORUM countries engage in processing of these products, with the smaller Eastern
Caribbean states focusing significantly on condiments, spices, and teas. Suriname, for example, also processes
acerola into pulp for export to the EU. The Dominican Republic is well-known for its coffee production, but
Jamaica also processes coffee beans into the coveted Blue Mountain Coffee. More recently, chocolate and de-
rivatives of coconut, as well as tropical fruit, fruit pulp and medicinal cannabis, have grown in attention, as
shown in Chapter 4. Countries with relatively large land masses such as the Dominican Republic, Trinidad &
Tobago, Guyana, and Suriname are especially active regarding the processing of cocoa and coconut. Suriname
is also targeting the processing of rice. Jamaica is increasingly well-known for the processing of cannabis, while
many other CARIFORUM countries are seeking to do the same. Agro-processing in the Dominican Republic is
the most significant with the industry valued at close to USD 14 billion in 2021.

There is room for improvement in farmers’/growers’ knowledge, in processors obtaining the needed
certification, in efficient and modernized production and in linkages with international markets, espe-
cially for the non-traditional products. While MSMEs from both (Belize and Trinidad & Tobago) seemed
proficient in marketing and equipment use, there was a significant gap in education, exporting opportunities,
funding, and food testing along with MSMEs access to supermarkets, retail, institutions, restaurants and foreign
markets (Maharaj, 2022). There are several initiatives with regard to agro-processors, including one financed by
the EU, IDB and the Jamaica Business Development Corporation in Jamaica. It is a ‘cluster approach to leverage
relationships of those along the agriculture value chain and capitalise on opportunities in agriculture and agro-
processing to the benefit of all involved’, especially women (CBD, 2021).

Over the last years, the sector has experienced a significant change in trends, with organic, fair trade
and new farming methods being demanded by consumers, both in the region and worldwide. These
changes have led, among others, to higher use of technology in agriculture (agri-tech) and regenerative agri-
cultural methods (among others, based on circularity). Health foods such as coconut, cocoa, herbs and spices,
and honey have grown popular. So have fisheries and more plant-based foods. To adapt to such trends, in 2022,
the region imported some USD 5.5 billion in agricultural machinery, showing a total growth of 11.4% between
2018 and 2022. Its leading suppliers were the USA and China. Among European countries, Germany was the
leading supplier. Italy, Spain and the Netherlands were additional European countries that found a market for
their agricultural machinery in CARIFORUM.

> Alvarez, A. (2022). Limitaciones afectan Desarrollo de la industria pesquera en Republica Dominicana. El Dinero, July
19. Available from: https://eldinero.com.do/202900/limitaciones-afectan-desarrollo-de-la-industria-pesquera-en-re-
publica-dominicana/

6 https://demerarawaves.com/2023/07/01/sharp-reduction-in-fish-price-as-guyana-asks-caricom-to-buy-more/
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https://demerarawaves.com/2023/07/01/sharp-reduction-in-fish-price-as-guyana-asks-caricom-to-buy-more/
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The European Union has supported and continues to support several endeavours in agro-processing.
Under the EPA, the EU has supported the CARIFORUM rum sector through the West Indies Rum and Spirits
Producers’ Association Inc. in an effort to 'to build the long-term viability of the CARIFORUM rum sector in
International markets as a significant source of employment, tax revenues and foreign exchange.’ The rum sec-
tor was estimated to earn USD 500 million in foreign exchange, contribute USD 250 million in taxes and provide
jobs to over 100,000 people, also in rural communities. Some of the activities were to increase awareness of the
ACR (Authentic Caribbean Rum) Marque, increase linkages to international markets, modernize operations and
promote cooperation.” Most recently, the EU, in collaboration with the Caribbean Development Bank, is sup-
porting Dominica to establish a national agro-processing facility that will strengthen the food value chain,
improve quality standards, and widen access to export markets, a project valued at close to EURO 160,000. ®In
2022, the Surinamese company Suvveb was looking to establish a USD 10 million plant for canning tuna, mostly
for export.’

Trade Overview

Trade in agricultural, fisheries and agro-processed foods has expanded at an accelerated rate over the
last decade. Between 2013 and 2022, CARIFORUM's trade in agriculture, fisheries and agro-processed goods
increased by an average 4% annually. Between that same period, trade between the EU and CARIFORUM expe-
rienced an 8% annual growth rate. CARIFORUM's imports from the EU increased from EUR 545 million in 2013
to EUR 1.28 billion in 2022. CARIFORUM exports of agricultural, agro-processing and fisheries products to the
EU increased from EUR 425 million to over EUR 810 million between 2013 and 2022. This increase in trade
between the two regions can be traced to the EPA between the EU and 14 Caribbean countries.

Figure 2 Trade between CARIFORUM states and the EU, selected sectors, 2013-2022
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The Dominican Republic is the largest importer of agricultural, fisheries and agro-processed products in
the region, because, with over 11 million inhabitants, it has close to 60% of CARIFORUM'’s population
With EUR 5.2 billion worth of imports in 2022, the Dominican Republic absorbs more than half of CARIFORUM's
total imports of the products at hand, followed, at a distance, by Jamaica (population 2.8 million), with EUR 1.2
billion worth of imports, and Trinidad and Tobago (population 1.5 million), with imports worth EUR 1 billion. In

7 https://www.wirspa.com/wp-content/uploads/WIRSPA%20Publications/Project-Leaflet-English.pdf
8 https://www.caribank.org/newsroom/news-and-events/new-national-agro-processing-facility-dominica

9 https;//www.caribbeantoday.com/sections/business-blog/suriname-moving-to-establish-multi-million-dollar-fish-
processing-plant


https://word-edit.officeapps.live.com/we/wordeditorframe.aspx?ui=en-US&rs=en-US&hid=ymIEm1Ren0SfilFuYxdPNA.0&wopisrc=https%3A%2F%2Fwopi.onedrive.com%2Fwopi%2Ffiles%2FD0FB875ED64EB75B!96392&wdpid=245143d7&wdo=2&wde=docx&sc=host%3D%26qt%3DDefault&wdp=3&uih=OneDrive&jsapi=1&jsapiver=v2&corrid=b1774f5d-1bad-4fae-bfc9-27d74bfdfa80&usid=b1774f5d-1bad-4fae-bfc9-27d74bfdfa80&newsession=1&sftc=1&wdorigin=Other&instantedit=1&wopicomplete=1&wdredirectionreason=Unified_SingleFlush#_ftn3
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https://www.wirspa.com/wp-content/uploads/WIRSPA%20Publications/Project-Leaflet-English.pdf
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addition, the Dominican Republic is the country experiencing higher demand for food-related products, with
imports of such products growing at an average 14% over the last five years. Guyana and Grenada have also
been experiencing growing imports demand, with imports growing at an annual rate of 12% and 11% over the
last five years, respectively.

Table 2 CARIFORUM's Imports of Agricultural, Fisheries and Agri-Food Products, EUR million

Annual Growth
2017 2022

CARIFORUM AGGREGATION 6,580 9,995 9
DOMINICAN REPUBLIC 2,699 5,200 14
ANTIGUA AND BARBUDA 130 173 6%
GRENADA 81 138 11%
SAINT LUCIA 148 120 4%
SAINT VINCENT AND THE 83 115 7%
GRENADINES

SAINT KITTS AND NEVIS 71 47 -8%
DOMINICA 38 43 39

Source: ITC Trademap

Agriculture imports from the EU represent only 8% of total CARIFORUM imports of agricultural products.
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The Netherlands was the leading EU market for sourcing CARIFORUM's demands for the Agriculture,
Fisheries and Agri-Food sectors. The European country accounted for a quarter of the EU's exports of agri-
cultural, fisheries and agri-food products to CARIFORUM in 2022. Spain (16%), France (13%), and Germany
(11%) complete the top five countries.

Figure 3 EU's Exports of Agriculture, Fisheries and Agri-food to CARIFORUM by EU Member State, 2022

The Netherland,
~__25%(EUR 293m)

Other, 26%
(FUR 307m) __

Belgium, 9%

(EUR 105m) _Spain, 16%

(EUR 182m)

Germany, 11%/
(EUR 123m) France, 13%
(EUR 154m)

Source: ITC TradeMap

In terms of agricultural products, maize, wheat, and meat of fowls were the most imported products by
CARIFORUM states. All top ten products have witnessed a positive annual growth over the past five years,
showcasing a significant increase in demand, with annual growth raging from 4% in the case of sheep's meat
to 24% in the case of swine's meat (see Table 3)

Table 3 CARIFORUM: Top 10 Agricultural Imports, HS 4 Digit Level, EUR million

- PRODUCT LABEL

1005 Maize or corn 308 628 15%
1001 Wheat and meslin 215 455 16%
0207 Meat and edible offal of fowls 195 366 13%
0406 Cheese and curd 193 331 11%
0203 Meat of swine, fresh, chilled or fro- 100 598 4%
zen
0402 Milk and cream, concentrated 183 274 8%
0202 Meat of bovine animals, frozen 91 192 16%
1006 Rice 102 120 3%
0407 Birds' eggs, in shell, fresh, pre- 41 101 20%
served or cooked
0204 Meat of sheep or goats, fresh, 48 59 4%

chilled or frozen

Source: ITC Trademap

Over the last five years, the Netherlands was the leading import source from the EU for agricultural
products, accounting for more than 32% of CARIFORUM's imports from the EU for the sub-sector. On average,
over the last five years, Germany (15%), Spain (12%), Denmark (9%), and Ireland (9%) were also among the top
five import sources for CARIFORUM countries.
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The main competitor for EU exports is the USA, which accounts for 48% of total agricultural imports of
CARIFORUM states. This is mainly due to good connectivity and the distance between the US and most coun-
tries across CARIFORUM, both by air and sea, as well as cultural linkages, such as language use or diaspora on-
the-ground in the US.

Concerning fisheries, preserved fish, frozen fish, and fillets are the region’'s most imported fisheries
products. Despite a relatively small base (under EUR 200 million worth of imports), these products have expe-
rienced a strong increase in demand over the last five years, indicating the potential for European firms to
supply such products.

Table 4 CARIFORUM: Top 10 Fisheries Imports, HS 4 Digit Level, EUR million

- PRODUCT LABEL

Fish, fit for human consumption, dried,

(o)
e salted or in brine 102 155 9%
0303 Frozen fish (excluding fish fillets) 53 104 15%
0304 Fish fillets and other fish meat 45 71 9%
0306 Crustaceans, whether in shell or not, live 31 60 14%
0307 Molluscs 12 22 12%
0302 Fish, fresh or chilled (excluding fish fil- 9 8 2%
lets)
0301 Live fish 2 1 -10%

Source: ITC Trademap
Imports from the EU account for a mere 6% of CARIFORUM's region's total fisheries imports.

Spain and the Netherlands are the leading EU markets supplying fish products to CARIFORUM states. On
average, Spain accounted for 49% of the EU's fisheries exports to CARIFORUM over the last five years, followed
by the Netherlands at 30%. Ireland, Belgium, and Portugal account for a much smaller share, at 7%, 5% and 3%,
respectively. Spain and the Netherlands face stiff competition from Norway, which accounts for 70% of CARI-
FORUM's regional fisheries imports.

Finally, regarding agro-processing, CARIFORUM countries’ most significant imports were food prepara-
tions, liquors, water and bread. These products have experienced substantial growth over the last five years,
ranging from 5-12% annually.

Table 5 CARIFORUM: Top 10 Agro-processed Imports, HS 4 Digit Level, EUR million

m PRODUCT LABEL CAGR 2017-2022 (%)

2106 Food preparations, n.e.s. 358 485 5

Undenatured ethyl alcohol of an
2208 alcoholic strength of < 80%; spirits, 205 367 12
liqgueurs and other spirituous ...

Waters, incl. mineral waters and
2202 aerated waters, containing added 198 287 8
sugar or other sweetening ...

Bread, pastry, cakes, biscuits and
1905 other bakers' wares, whether or not 191 247 5
containing cocoa; communion ...

Preparations of a kind used in ani-

2309 mal feeding

197 228 3

Oilcake and other solid residues,
2304 whether or not ground or in the 83 202 20
form of pellets, resulting ...
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HS CODE PRODUCT LABEL 2017 CAGR 2017-2022 (%)

Wine of fresh grapes, incl. fortified
2204 wines; grape must, partly fer- 110 165 8
mented and of an actual ...

Malt extract; food preparations of
1901 flour, groats, meal, starch or malt 165 163 0
extract, not containing ...

Fruit and vegetable juices, unfer-

2008 mented

136 150 2

1604 Prepared or preserved fish 118 145 4

Source: ITC Trademap

The USA is the region’s largest supplier, accounting for 34% of the region’s imports. In 2022, the region
imported EUR 689 million of agro-processing products from the EU, accounting for 18% of imports. The Neth-
erlands, France and Spain are the largest suppliers of agro-processed products from the EU to
CARIFORUM states. Between 2018 and 2022, the Netherlands had the largest average import share of 25%,
followed by 19% from France and 19% from Spain. Other EU countries accounted for 37% of CARIFORUM
imports from the EU.

Recent years have seen the sector experience a series of significant trends which already have and will
continue to impact trade patterns. This concerns notably new farming methods, the use of organic/natural
fertilisers and pesticides, a movement away from meats, finding new ways to create food (especially meat), and
a move towards more nutrient-dense and healthy foods (Marr, 2022).
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REGIONAL POLICIES & THE
ECONOMIC PARTNERSHIP
AGREEMENT

3.1 REGIONAL APPROACH

The critical role that agriculture, fisheries and agro-processing industries play in the region is fully rec-
ognised by CARIFORUM's Member States. As highlighted by H. E. Dr. M. Irfan Ali, President of Guyana and
Lead Head on Agriculture, Agricultural Diversification and Food Security for CARICOM, "[food] security, globally
and in particular for the CARICOM region, faces continuous and increasing threats due to increasing vulnera-
bilities attributed to climate change, the COVID-19 pandemic, the ensuing supply-chain crisis, limited resources
and infrastructure, and our high dependence on imports of food commodities. This dependence has increased
the Caribbean’s vulnerability to exogenous shocks in global food prices.” (Agri-Investment Forum 2022, Open-
ing remarks).

The region’s trade policy approach to the sector tends to be restrictive. Specifically, agricultural products
such as fruit and vegetables, animals and animal products, coffee and alcoholic beverages tend to be subject
to higher tariff protection than the average on most-favoured nation basis. For example, Dominica, Grenada,
Saint Lucia, and Saint Vincent and the Grenadines recently invoked Article 164 of the Revised Treaty of Cha-
guaramas, which led to the temporary suspension of the CARICOM Common External Tariff for specific
agricultural products like animal feed, durum wheat, curry powder, and beverages. Furthermore, several
CARIFORUM states impose non-automatic import licensing requirements on several agricultural products, such
as poultry parts, eggs, and vegetables in Grenada and Saint Lucia, when sourced from non-CARICOM countries,
thereby discouraging imports from third countries.®

Overall, domestic support to agriculture seems limited, with more extensive support being given to fish-
eries. The WTO highlights that domestic support mainly consists in providing input support, such as seeds,
fertilizers, feed, and greenhouse plastics at discounted prices, certain income tax exemptions, duty-free impor-
tation of tractors and other agricultural machinery, and partial or complete waiver of import duties and VAT
exemption (or zero rates) on most inputs to produce primary or processed agricultural commodities. Overall,
the scale of these support measures is modest. Regarding fisheries, this sub-sector contributes to the region's
food security and export earnings. With the region's fishing fleet being, overall, small scale, the Governmental
support consists in financial support for upgrading/modernizing fishing gear and vessels, aiming to enhance
the fishers' safety and the sustainability of fish resources.™

In this context, the region has adopted a series of policies to promote the sectors at hand, with the
CARICOM Common Agricultural Policy (CCAP) and “25 by 25 VISION” being the most prominent ones.
Through the CCAP, CARICOM's public and private stakeholders collectively agreed to prioritize agriculture as
the foundation of a long-term regional policy. The policy aims to make the regional food market more self-
sustaining and enticing to private investors, among other goals. Supportive measures have been incorporated
into national policy planning and legislation to achieve these ambitious targets. Linked to the CCAP, CARICOM's
Heads of Government further outlined, in 2020, new regional strategies to decrease their food imports bill by
25% by the year 2025. This initiative is viewed as more ambitious yet promising enough to generate the neces-
sary momentum to marshal resources both from within and outside the region (see Box 1). The need to ensure
adequate supply of safe water for many of the CF states in the context of achieving the 25 by 25 objectives.

9 WTO (2023), ibid.
" Ibid. is this the link? https://www.wto.org/english/forums_e/ngo_e/posp72_www_e.pdf



Page 20

(due to aquifers in SIDS being prone to salinisation and pollution). This will require additional investment in
desalination, maintenance/controls of natural aquifers, etc.

Box 1: Vision 25 by 2025: Agriculture for food security

CARICOM has recognized the importance of modernizing regional agriculture. This involves expanding
regional production, introducing new and appropriate technologies, investing in human capital devel-
opment and research and development, and intensifying intra-regional trade in agricultural
commodities and products.” (Agri-Invest Forum, 2022)

The food import bill of CARICOM had risen to nearly USD 5 billion at the start of the COVID-19 pan-
demic, exposing the vulnerability of the countries regarding food security, a Sustainable Development
Goal (SDG). The Ukraine war immediately followed the pandemic, which resulted in rising food prices
leading to the Heads of Government of CARICOM committing to reducing the region’s food import bill
by 25% by the year 2025. A Ministerial Task Force (MTF), led by Guyana, has been established to achieve
the goal.

The five (5) areas of focus are:
Reducing non-tariff barriers
De-risking the sector, among others, by providing insurance and other risk-mitigating strate-
gies
Agritech, including but not limited to green houses, hydroponics, appropriate strains, etc.
Research and development
Review of the system of Common External Tariffs (CET)

The dairy sub-sector has attracted the most attention in the region. According to the Ex-post evaluation of
the EPA (2021), various CARIFORUM nations have committed to bolstering their domestic production of dairy
products and enhancing their manufacturing capabilities to meet local demand. They have adopted measures
such as providing guaranteed prices and imposing import tariffs at 40%, as seen in Trinidad and Tobago. Con-
versely, countries like Belize and the Dominican Republic depend on imports of dairy goods to meet their
domestic needs. Since dairy products are among the most exported EU food commodities to the CARIFORUM
region, European businesses in this field must be well-acquainted with the relevant national policies within the
CARIFORUM countries.

A summary of these policies is given in the table below (further details available in the "Ex-post evaluation of
the EPA between the EU and the CARIFORUM 2021" and in IDB (2018), "Agricultural Policies in the Caribbean.
A regional analysis").

Table 6 Outline of policies adopted by select CARIFORUM countries regarding dairy products

COUNTRY TYPE OF POLICY

Barbados Dairy industry incentives (fixed costs rebate); 140% import tariffs for fresh milk
Production promotion (embryo import program; market price support; quality assur-
ance, trade regulation; loan facility; ...)

Promotion of production to meet local demand (infrastructure/processing plant de-

Dominican Republic

Guyana . . .
Y velopment); 40% import tariffs for fresh milk
. Quality assurance, access to information, trade regulation; 75% import tariffs for
Jamaica .
fresh milk
Suriname Prices set by the government and State-owned milk processing plants

Guaranteed prices (prices set by government); R&D services; same-day loans for

finidadiand Tebage milk farmers; 40% import tariffs for fresh milk

In 2014, the region adopted the CARICOM Community Common Fisheries Policy (CCCFP). The CCCFP’s
main objectives are to:

Enable CARICOM Signatories to undertake scientific research/studies regarding fish stocks and available fish-
ing opportunities;
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Develop harvest strategies and fisheries management plans for sustainable use of resources and the protec-
tion of ecosystems;

Help coordinate national action plans towards the monitoring and enforcement of conservation/protective
measures to protect fishery resources;

Help coordinate national development plans to improve fishers’ welfare and competitiveness of the sector;
develop fisheries and aquaculture value chains; and build trade capacity to expand regional and international
trade.

The CCCFP is implemented through Strategic Plans adopted through the Caribbean Regional Fisheries Mecha-
nism (CRFM), the Competent Agency for the CCCFP.

3.2 NATIONAL POLICIES

In addition to the regional approach, the different countries in the region have adopted their own policies and
strategies to promote the sectors at hand:

\ Antigua and Barbuda: The Ministry of Agriculture, Fisheries and Barbuda Affairs, initiates policy programmes
for the development of fisheries, agricultural and agro-processing sectors. The framework for the agriculture
sector's advancement is guided by the National Food and Nutrition Policy of 2012 and the associated National
Food and Nutrition Security Action Plan. These initiatives are closely harmonized with the OECS Action Plan
on Agriculture for the period 2012-2022, the Caribbean Community (CARICOM'’s) Regional Food Security Plan
for 2011-2025, and the CARICOM Agriculture Policy (Government of Antigua and Barbuda, 2021).

The Fisheries Act of 2006, which went into effect in 2013, governs the fisheries sector. The Act covers the
Economic Exclusive Zone (EEZ) and the Fishing Zone. Additional governmental initiatives, such as Antigua and
Barbuda's Food and Nutrition Security Policy, aid in the development and sustainability of the fishing sector.
This Strategy focuses on substituting domestic production for imports, as well as supporting the sustainable
use of the country's fisheries resources and exploring increased investments in aquaculture to enhance the
supply of fish and fish products. The Policy also encourages sustainable fisheries management. The govern-
ment has had a Plan of Action to Prevent, Deter, and Eliminate lllegal, Unreported, and Unregulated Fishing
since 2010 that aims to record the status of IUU fishing and identify strategies and programmes to address
the issue using a comprehensive and integrated approach. (Fisheries Division , 2010).

\ The Bahamas: The Bahamas' new strategic long-term development plan, known as the National Development
Plan, or Vision 2040, is now in its implementation phase. Its agricultural policy objectives include food security
and economic diversification. The proposed medium-term actions address all aspects of agricultural sector
development, including new technologies and innovation, improving land policy, investing in agricultural stor-
age facilities, expanding financing, improving logistics, human resource development, risk management
measures, support for farming organisations, and incentives for domestic and foreign investors (Government
of The Bahamas, 2017).

\ Barbados: Barbados has a National Agricultural Policy 2013 that recognizes the strategic importance of agri-
culture, including fisheries, to the country's economy and food security (Braithewaite, 2013). Moreover, the
Barbados Growth and Development Strategy 2013-2020 outlines policies, strategies, and projects related to
agriculture, food, fisheries, and water resource management (Economics Affairs Division, 2014). Additionally,
on June 6, 2023, the country released Barbados Fisheries Policy 2023-2033 which aims to chart the way for-
ward for the sustainable development of the Fisheries Sector in Barbados. The policy is expected to define
management strategies required to ensure the preservation and sustainable use of fish stocks (Barbados Fish-
eries Divison , 2023).

\ Belize. The agricultural domain of Belize falls under the purview of the National Agriculture and Food Policy
of Belize (2015 — 2030). This policy encompasses various aims, including the enhancement of the competitive-
ness of Belizean agricultural goods, with a specific focus on elevating the productivity of small-scale farmers.
It also entails fostering production aligned with market demand, endorsing trade prospects within both the
domestic and regional arenas, bolstering the sector's ability to withstand both environmental and economic
disturbances, and fostering a culture of responsibility through improved governance mechanisms within the
sector (Food and Agriculture Organisation, 2015). For the fisheries sector, the country is building a Belize
Sustainable Ocean Strategy as well as a marine and coastal Project Financing for Permanence project in order
to expand the Blue Economy. These initiatives, together with the approval of the 2020 Fisheries Resources Act,
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offer the country a once-in-a-lifetime opportunity to assure healthy, resilient, and sustainable fisheries (Tew-
fick, 2023).

\ Dominica. Dominica's government is currently preparing to announce a new agriculture strategy that will
cover fisheries, as well as dramatically increasing resources to support and modernise the agricultural industry,
totalling US$33.8 million. This includes US $27 million for the Dominica Emergency Agricultural Livelihoods
and Climate Resilience Project (DEALCRP) to help with agriculture restoration (Roberts, 2021). A dedicated
fisheries policy remains fairly absent in the country.

\ Dominican Republic: In the Sectorial Agricultural Development Strategy Plan 2020-2030, the Ministry of Ag-
riculture established the sector's priorities. The plan outlines three strategic axis that will drive the
interventions: Axis 1: Modernization and Strengthening of the Agricultural Sector; Axis 2: Increase in the Sup-
ply of Food of Agricultural and Livestock Origin; and Axis 3: Increase the Competitiveness of the Agricultural
Sector and the Profitability of the Producers and Promote Agro Exports.

\ Guyana. The "Vision for Agriculture 2020: A National Plan for Agriculture in Guyana 2013-2020" is Guyana's
principal agricultural policy document. The approach is primarily founded on the idea that agriculture is more
than just a means of survival, but also a source of wealth and an entrepreneurial sector that generates food
and non-food commodities to meet local and export demand. The strategy also outlines Guyana's primary
aims for the food and agriculture sectors. The primary goals set by the plan targeted reducing imports of
staple foods, increasing production of rice and sugar, self-sustainability and increasing packaging, processing
of agricultural products to reduce import dependency (Josling, et al., 2018). For the fisheries sector, to control
for unregulated fishing, the Marine Fisheries Management Plan 2013-2018 as specific fisheries management
plan was created (Pramod, 2021). The Management plan is constructed with the aim to promote ecological,
economically responsible and sustainable fishing with no or limited effects on the targeted species. The plan
looks to optimise on the value of the limited fisheries resources through cost effective harvesting, value added
processing and diversification of markets.

\ Jamaica. Agriculture is one of Jamaica's top objectives, according to the government. Agriculture policy ob-
jectives are established in long-term (Vision 2030 Jamaica-National Development Plan) and mid-term (4-year
Socio-Economic Policy Framework) development policy papers. (World Bank, 2020). To strengthen its fisheries
sector, the government has proposed a National Fisheries Authority Operational Plan 2023-2024 that aims to
increase fisheries contribution to the GDP by 50% through sustainable management and development of
fisheries and aquaculture by 2027. Its main policy instruments include enhanced organisational efficiency and
effectiveness in the services delivered by the National Fisheries Authority, increase knowledge and compliance
with the Fisheries Act, increase knowledge on climate change mitigation and adaptation impacts, increased
sanctuary cover and improved profitability of fishers and fish farmers (Ministry of Agriculture, Fishing and
Mining, Jamaica, 2023).

\ Saint Lucia. Saint Lucia places increased primacy onto climate change related risks as a part of its agricultural
policy. The Sectoral Adaptation Strategy and Action Plan (SSPAP) for the Agricultural Sector attempts produc-
ers to overcome barriers in regulatory, institutional, technical, financial and social sectors to facilitate adoption
and scaling up of climate resilient agricultural practices. The underlying goal is to enhance food and nutrition
in the country through this program. For fisheries, the Sectoral Strategy and Action Plan 2018-2028 aims to
drive effective adaptation of practices to strengthen the sustainability of fisheries and fishery dependent busi-
nesses. A primary expected outcome is to enhance nutrition, food availability, quality and security through
adaptation in the fisheries sector. (FAO, 2018).

\ Saint Vincent and the Grenadines. The Ministry of Agriculture developed a Policy Framework & Strategic
Plan for Agricultural Development in 2010, which is the main agricultural policy in the country that aims to
guide the growth and development of the agricultural sector.

\ Saint Kitts and Nevis. St. Kitts and Nevis Agricultural Transformation and Growth Strategy 2022-2031 was
launched in 2021 that was undertaken to include innovation, infusion of new technology for the agricultural
sector. There is no specific climate change policy, strategy or plans for the agricultural sector, however there
are narratives targeting the sector in both the National Climate Change Policy and Adaptation Plan. In addi-
tional, the 2022-2031 Agricultural Transformation and Growth Strategy adequately represents adaptation
narratives for the sector (2022).
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Suriname. The strategic action points for agriculture, rice cultivation and fisheries are included in Suriname’s
Multi-Annual Development Plan 2022-2026. With regard to agriculture, these include, among others, the sub-
sidy of milk (perhaps through a PPP), assessment of the export logistics, cultivation of animal fodder, a census
of agricultural establishments, operationalization of a veterinary lab, a guarantee fund for credit insurance, bet-
ter training of farmers, a registration system for the livestock sector and better labelling and others. The planned
strategic actions regarding the rice sector include setting up clusters and research facilities about seeds and
appropriate varieties of rice. The actions with regard to fisheries include setting up clusters, incentives for pro-
cessing plants, issuing health certificates, improving data collection and research, reducing the effects on the
marine ecosystem, addressing illegal fisheries, international cooperation with regard to fisheries, and others
(Government of Suriname, 2021).

\ Trinidad and Tobago. The policy goals for the sector have not changed since 2002 (the earliest available
policy document), despite changing economic conditions. The National Food Production Action Plan 2012-
2015, called "Agriculture Now," lists actions to achieve the four mid-term goals on food bill reduction, inflation
control. Increase of agricultural production and increase of employment in agriculture (Shik, et al., 2018).

3.3 THE ECONOMIC PARTNERSHIP AGREEMENT

The EPA is a comprehensive framework agreement whose main objectives are:
Sustainable development, contributing to the reduction and eventual eradication of poverty;
Regional integration and economic cooperation;

Increasing trade and investment; enhancing supply capacity, competitiveness, and economic growth in the
CARIFORUM region.

The CARIFORUM-EU Economic Partnership Agreement paves the way for further investment and trade that
could contribute to greater competitiveness/productivity in the sectors at hand. The Chapter dedicated to Ag-
riculture and Fisheries (TITLE I. Chapter 5. Article 37) states, inter alia, that “In the agricultural and fisheries
sectors, this Agreement should contribute to increasing the competitiveness of production, processing and
trade in agricultural and fishery products in both traditional and non-traditional sectors, between the Parties,
consistent with the sustainable management of natural resources.”

Key non-tariff provisions of the EPA relevant to the Agriculture, Fisheries and Agri-Food sectors

\ Food security (Article 40) and trade in traditional agricultural products (Article 42). The Agreement
acknowledges that trade liberalization in the agricultural, food and fisheries sectors may cause important
challenges for CARIFORUM producers and consumers and CARIFORUM States may therefore take “appropri-
ate measures” in accordance with relevant procedures provided for under the Agreement and in consultation
with the EU, prior to the development or revision of trade policies, for instance subsidy programmes contin-
gent on trade.

\ Fisheries (Article 37) — Special treatment is granted to the CARIFORUM fisheries and marine ecosystems, for
they are both biologically diverse and fragile. CARIFORUM States may therefore adopt domestic measures
aiming at ensuring effective conservation and management of those resources together with the enhance-
ment of fishing communities.

\ Rules of Origin (Protocol I) - Specific provisions regarding the rules of origin of products traded under the
EPA are listed under Protocol | of the Agreement. Such provisions are especially relevant to the agriculture,
fisheries and food-manufacturing sectors as they detail the conditions that must be fulfilled for goods to be
granted preferential market access treatment. The rules set out under Protocol | define the rules governing:
the obtention of “originating status” and proof requirements of the same; some possible derogations to those
rules, for CARIFORUM States; the extent to which foreign/non-originating intrants can be used in the manu-
facture of products that may still qualify as products of origin, as well as the possible “cumulation” with
products originating from other ACP States and EU-OCTs.

\ Sanitary and phytosanitary measures (SPS) (Chapter 7) and technical barriers to trade (TBT) (Chapter
6) — Both the EU States and CARIFORUM States (except for Bahamas which is not a member of the WTO) are
signatories to the WTO TBT Agreement and the WTO SPS Agreement; Parties to the EPA have (rights and)
obligations under the International Plant Protection Convention (IPPC), the CODEX Alimentarius and World
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Organization for Animal Health (OIE)=. The EPA nonetheless devotes specific chapters to TBTs and SPS
measures, reaffirming the importance of the related multilateral obligations in achieving the objectives of the
Agreement, especially relating to the sectors under study.

Some of the obligations outlined in the Agreement are that the countries establish TBT contact points (Article
49) and SPS Competent Authorities (Article 55). The 2021 ex-post evaluation of the EPA implementation re-
veals that all CARIFORUM countries have done so, excepted regarding the designation of SPS Competent
Authorities in Dominica and Saint Lucia; the latter indicating that it was in progress at the time of adoption of
the Study. Meanwhile, in St Lucia, the Chief Veterinary Officer authority has been in charge of adopting SPS
measures. Important capacity constraints, in the SPS field, have also been identified in Barbados (weaknesses
in the monitoring and enforcement of SPS measures) and St Kitts and Nevis (lack of infrastructure to conduct
testing of plants, animals and pesticide residues). Since that report, the situation has not improved substan-
tially, as highlighted below.

\ Fragmented legislation, multiple jurisdictions, inadequate enforcement, limited human resources, and chronic
underfunding collectively compromise the efficacy of SPS (Sanitary and Phytosanitary) systems in the region,
necessitating ongoing efforts to enhance these controls to meet evolving trading partner requirements and
enabling countries to maximize the benefits of international trade, particularly in European markets. The efforts
to build capacity in this area from the EU Support under the 11" EDF SPS Measures Project includes, amongst
others, to further develop of the SPS regulatory environment in CARIFORUM Countries and improve public
and private sector capacity to comply with SPS measures, standards, and procedures. The support will include
upgrading national regulatory framework of select countries using the model bills, improving coordination
efforts of the Caribbean Agricultural Health and Food Safety Agency (CAHFSA) and developing a regional
AHFS policy framework. The Caribbean Agricultural Health and Food Safety Agency (CAHFSA) is mandated to
perform a coordinating and organizing role for the establishment of an effective and efficient regional sanitary
and phytosanitary (SPS) regime and to execute on behalf of Member States such SPS actions and activities
that can be more effectively and efficiently executed through a regional mechanism.

\ According to the WTO's Secretariat reports on the Trade Policy Review for Member States, there were formally
no reported challenges with respect to SPS measures in Dominican Republic, Jamaica, OECS Member States,
Trinidad and Tobago. That said, stakeholders have reported to the EU cases of blocked imports of meat and
dairy products into Jamaica originating from EU Member States. Some problems have also been reported for
Barbados.” All these cases are currently being verified. The WTO Secretariat’s report on Guyana does report
some prohibited items to export to Guyana, such as citrus materials from the US, grapefruits from selected
Caribbean islands, raw coffee, rice seed and soft fruits from Suriname.

\ Itis worth noting that all countries in CARIFORUM require import licences to import agricultural products into
their territories. In the case of Barbados, as reported in the WTO Trade Policy Review, a licensing procedure is
foreseen for certain products originating in non-CARICOM countries (stemming out from different monitoring
requirements for non-CARICOM goods), and many of those products are agricultural and foodstuff items.
These licences are non-automatic notably in the case of health and safety concerns.*“The issuance of import
licenses is very often related to a properly assessing the sanitary or phytosanitary risk of agricultural goods
importation. The Region has been facing specific challenges with that, notably related to the lack of qualified
laboratories. In its Trade Policy Review of the OECS countries, the WTO Secretariat has notably stated: “Imports
of animals and plants, and their products are subject to document inspection and any product sampling is gen-
erally carried out at the border. However, there are few or no domestic facilities available to conduct tests of
samples so in practice there is no risk assessment at the border. Samples often are sent for testing to another
country in the region (e.g. Barbados or Trinidad and Tobago), or outside the region (e.g. the United States). The
lack of laboratory facilities continues to make it difficult for the OECS-WTO Members to ensure that any SPS

12 Except for Dominica, which is not a Member of the OIE.
ae " It is worth noting, however, that authorities of the Government of Barbados are currently seeking to update and
harmonize the SPS legislation.

™ WTO (2022). Trade Policy Review: Barbados. Report by the Secretariat. World Trade Organization. Available from:
https://www.wto.org/english/tratop e/tpr e/s431 e.pdf
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measures they adopt are based on an evaluation of actual risks, unless recourse is made to foreign assistance."s
The EU has been and will continue providing support to the development of quality infrastructure (test labor-
atories notably) and policies in the Region through dedicated interventions.

\ Transparency. Another obligation covered under the EPA regards the timely reporting/exchange of infor-
mation and transparency in technical regulations, standards, SPS measures. However, the same study reports
that, despite the progress made, CARIFORUM countries still have “complex and dispersed legal instruments,
and the information is not easily accessible”. The WTO TPR documents also point to wider problems with
ensuring transparency around the adoption of SPS measures by CARIFORUM countries.

\ There still is a need for capacity building of relevant agencies across the CARIFORUM.

The following subsections provide further relevant details regarding EPA provisions as they apply specifically to
trade in goods and services and commercial and investment activities.

Tariff Liberalisation

An important particularity of the CARIFORUM-EU EPA is that, when it came into force in 2009, EU Member
States immediately provided duty-free quota-free market access to Caribbean exports, whilst CARIFORUM
countries committed to gradually liberalise tariff lines on their schedules until 2033. Each CARIFORUM country
has its own tariff schedule, with the commitments also varying: whilst, by 20233, only 8.6% of the Dominican
Republic’s tariff schedule will apply custom duties to EU imports, countries like Antigua and Barbuda or Grenada
see that percentage set at 13.5%.

Box 2 EU-CARIFORUM EPA: Percentage of Tariff Liberalisation

Percentage of Duty Free Tariff

CARIFORUM Country Lines (2033)
Antigua and Barbuda 86.5%
The Bahamas 89.2%
Barbados 88.7%
Belize 86.6%
Dominica 87.5%
Dominican Republic 91.4%
Grenada 86.5%
Guyana 86.6%
Jamaica 88%
Saint Lucia 88.9%
Saint Vincent and the Grenadines 86.5%
Saint Kitts and Nevis 86.6%
Suriname 86.7%
Trinidad and Tobago 87.9%

Source: Ecorys & Appleton Luff (2022)

Overall, the agricultural sector of most CARIFORUM countries is highly protected by tariffs, although
the EPA has significantly reduced such tariff barriers. For example:

\ The Dominican Republic's pre-EPA average applied MFN tariff on agricultural goods was 13.1%. With the
provisional application of the Agreement in 2009, the share of duty-free tariff lines in agricultural products
increased from 31.7% to 34.1%. By the end of the transition period in 2033, 71.2% of the country's agricultural
products will be duty-free for imports of goods from the EU.

> WTO (2023). Trade Policy Review: OECS-WTO Members (Revision). Report by the Secretariat. World Trade Organi-
zation.  Available  from: https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=q:/WT/TPR/S437R1-
01.pdf&0Open=True
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\ Similarly, prior to the EPA, Jamaica's average applied MFN tariff on agricultural goods was 18.4%. Upon pro-
visional application of the Agreement in 2009, Jamaica's share of duty-free tariff lines for agricultural products
the share rose from 37.8% to 40%, By the end of the transition period in 2033, 59.6% of agricultural products
will be duty-free for imports of goods from the EU.

\ Finally, Trinidad and Tobago's average applied tariff on agricultural goods was 17.1%. With the provisional
application of the Agreement, the share of duty-free tariff lines for agricultural products should have increased
from 37.8% to 38.2%. However, to date, Trinidad and Tobago has not carried a single tariff cut under the EPA.
By the end of the transition period in 2033, 58.8% of agricultural products and 93.6% of non-agricultural
products should be duty-free for imports of goods from the EU.

The tariff reduction schedule highlights the sensitive nature of the agricultural, food manufacturing and fisheries
sectors, with many agricultural and food commodities being placed on the CARIFORUM exclusion list and are,
therefore, subject to the same MFN tariff rates duties applied to similar commodities originating in other parts
of the world. Dairy products are commonly listed under the EPA exclusion list. with a few exceptions:

e Barbados, Jamaica and St. Lucia accepted to liberalise certain types of cheese immediately with the EPA
coming into force in 2009;

e In the case of the Dominican Republic, tariffs on milk (powdered and fresh) were gradually phased-out
from 20-56% (in 2009) to 0% (in 2023). Remaining quota imposed on milk powder is to be lifted by July
2023.

Certain other categories of Agri-food are also excluded from EPA liberalisation, such as poultry, rice, beans,
onions, some dairy products, etc.

The tariff liberalization schedule agreed under the EPA covers nonetheless many commodities pertaining or
related to the sectors under study, and grants preferential tariffs to EU export goods such as:

e Equipment and machinery for food manufacturing' (especially in The Bahamas, where MFN tariffs are up
to 45%, while EPA tariffs are down to 0%);

Refrigerating units (MFN: 20-40% / EPA: 0%);

Select primary agricultural products (MFN: 5-40% / EPA: 0-11%);

Select food products (MFN: 3-20% / EPA: 0-9%);

Machinery for agriculture (MFN: 0-45% / EPA: 0%).

A table highlighting such products is presented under Annex Il of this report, along with a summary comparison
of the agreed-on EPA liberalization rates and tariff rates otherwise applied by CARIFORUM countries importing
from other States.

With regard to the implementation of the tariff schedule, it is worth highlighting that several CARIFORUM
countries have not implemented their tariffs commitments and maintain import duties and quantitative re-
strictions. As highlighted by the ex-post evaluation of the EU-CARIFORUM EPA, the Dominican Republic,
Grenada, Guyana, Jamaica, Saint Lucia and The Bahamas appear to be the most advanced in the tariff imple-
mentation process.

16 Most CARICOM Member States have unilaterally liberalized market access for machinery and equipment utilized in
farming activities, reducing MFN tariffs to 0%, so to make those tools more accessible for farmers in the region, in
line with the "25 by 25" goal towards food security.
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Facilitation of Trade in Services

In addition to tariff liberalisation, the EPA also provides for the liberalisation of trade in services. The
Agreement (under its Annex IV-F) contains a list of commitments regarding services" that apply across all sec-
tors of activity, along with specific commitments related to Agriculture, Fishing and (Food) Manufacturing®.
Such commitments made by CARIFORUM States under all three sectors are relevant to European businesses
willing to develop their activities in the region. As illustrated in the table below, under the EPA, European busi-
nesses are generally granted the following:

\ For services incidental to agriculture, unrestricted market access and national treatment, under Mode 1
(cross-border supply) and Mode 2 (consumption abroad) is generally granted; except in Suriname and Trini-
dad & Tobago, where no specific commitments were made regarding Mode 1. More importantly for
investment purposes, Mode 3 (commercial presence) has been mainly liberalised, except for Belize, Grenada
and Trinidad and Tobago.

\ For services incidental to Fisheries, unlike agriculture, most countries have not provided commitments. Un-
restricted market access and national treatment, under Mode 1 and Mode 2, is granted only in Barbados, the
Dominican Republic and Guyana; and under Mode 3 (Commercial presence) in Guyana, which would be key
for subsequent investments.

\ For services incidental to food manufacture, nine countries have removed restrictions to market access and
national treatment, under Mode 1 and Mode 2. No major commitments were made under Mode 3.

Regarding Mode 4 (Presence of natural persons), no specific commitments were made, other than stating that
national immigration laws generally applying across all subsectors. This highlights a strong desire to protect
the sector from foreign workers.

Further details on specific commitments made by CARIFORUM States regarding different types of services are
provided under Annex lll of this report.

Table 7 Services commitments and limitations in agriculture, fisheries, and food-processing, under the
CARIFORUM-EU EPA

‘ Market Access & National Treatment

| Mode 1 Mode 2 Mode 3 Mode 4
Cross-border Consumption . Presence of
Commercial presence
supply abroad natural persons

Except in:

Except in: Except in: o Belize,

e Suriname o T&T e Grenada

o T&T o T&T

Joint venture required
e Jamaica
o St Kitts & Nevis

NT, unbound in:

o Belize

e St Vincent & Gren-
adines

7 The commitments and limitations are presented under the 4 modes of services as defined by the GATS:

Mode 1: Cross-border supply - covers services produced in one country and supplied in another one.

Mode 2: Consumption abroad - covers services produced abroad and supplied to the service consumer abroad.
Mode 3: Commercial presence - covers services provided by a service supplier, through commercial presence abroad.
Mode 4: Presence of natural persons - covers commercial services provided by a service supplier, through the presence
of natural persons abroad.

'8 Further details regarding those and, in particular, market access and the movement of persons are provided under
Annex Il of this report., Readers browsing through Annex IV of the EPA should note that industry sub-sectors that are
not listed are "open in all Signatory CARIFORUM States without limitations in market access or national treatment”
(CF-EU EPA).
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Market Access & National Treatment

o St Vincent & Gre
o T&T

o St Vincent & Gre
o T&T

Mode 1 Mode 2 Mode 3 Mode 4
Cross-border Consumption . Presence of
Commercial presence
supply abroad natural persons
Free MA and NT in:  Free MA and NT in: Except in:
Services incidental to e N . Barba'dos
» Barbados » Barbados
ECHINCIEES * Dominican Rep » Dominican Rep + Dominican Rep (<
° Guyana ° Guyana 54 naut. m”es)
Free MA and NT in:  Free MA and NT in: NTE Wi eig) e
e Antigua & Bar. e Antigua & Bar.  Dominica
« Barbados « Barbados e St Vincent & Gren-
Sel"ViceS incidental to e Dominica ¢ Dominica adines
FOOD » Dominican Rep * Dominican Rep
MANUFACTURE e Grenada s Grenada
* Guyana * Guyana
e Jamaica e Jamaica

Green= no limitations (unless stated otherwise); pink = unbound (ie. no commitments were made); and orange = unbound
except as in horizontal commitments; NT= National Treatment

Investment and Commercial Presence in Non-services Sectors

Regarding sector-specific commitments and limitations contained in the Agreement, as a general rule,
European businesses can invest in agriculture, fishing and manufacturing activities (which includes food
processing). Those commitments are also subject to the reservations or limitations established by individual
CARIFORUM States (see Annex Il for further details).

European stakeholders interested in setting a commercial presence and/or investing (for instance in research
and development; Engineering; Modernization of agricultural plantations and processing; Storage/cold chain
solutions; Distribution and Transport) should consider horizontal commitments and limitations applying to all
business sectors regarding the establishment of a commercial presence, investment, land acquisition, move-
ment of persons.

An example of horizontal limitation that is especially relevant to farming activities, regards land ownership,
which in many CARIFORUM countries usually requires to obtain a licence. Further details on the matter are
provided under Annex IV of this report.

Table 8 Limitations to Commercial presence and investment in agriculture, fisheries, and food-processing, under
the CARIFORUM-EU EPA

Sectors of activity Reservations / Limitations

The State reserves the right to adopt or maintain measures on investment in this
sector; or impose restrictions on certain crops in:

o Belize

e Dominica

e St Kitts & Nevis

e St Vincent and the Grenadines

Some activities, such as the cultivation of hydroponics, are reserved to nation-
als/domestic operators in:

e Dominican Republic

e Grenada

e Jamaica

o Legislation prescribes production exclusively for the domestic market in St Lucia.
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Sectors of activity Reservations / Limitations

The State reserves the right to adopt or maintain measures on investment in this
sector, in:

e Antigua and Barbuda

o Belize

e Dominica

e Guyana

o St Kitts & Nevis

e St Lucia

e St Vincent and the Grenadines
e Trinidad and Tobago

Specific requirements regarding vessel ownership, licenses, human resources, nationality in:
e Barbados

e Dominican Republic

e Grenada

e Jamaica

e Suriname

The State reserves the right to adopt or maintain measures on investment in this
sector, in:

e Belize
e Dominica

Regarding the manufacture of food products and beverages, legislation reserves this sec-
tor to domestic producers, but foreign investment may be allowed only for the production
for export in

e Grenada

e Stlucia

Table 9 provides an overview of subsectors where CARIFORUM countries commit to grant unrestricted market
access and national treatment to EU operators, under these different types of economic activities. Specifically,
most of the countries in the region has liberalised the manufacture of food products and beverages; services
incidental to manufacturing; distribution; and rental/leasing services relating to ships.

Finally, it is worth noting that, whilst the EPA does not currently contain a system for the protection of Geo-
graphical Indications, it does commit the parties to establish one in the near future through the CARIFORUM -
European Commission Trade and Development Committee. Such a system could contribute to providing addi-
tional certainty in the trade of specialty products, not only for EU but also for Caribbean goods.
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Table 9 CARIFORUM countries that are open without limitations on market access and national treatment in the selected sub-sectors

ATG BRB BLZ DMA  DOM GRD GUY JAM KNA LCA VCT SUR 110

i
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OPPORTUNITIES AND
CHALLENGES FOR EU BUSINESSES

4.1 OPPORTUNITIES

The opportunities for EU entities to increase their exports to CARIFORUM or invest in the region are
broad, and the timing is very opportune, because there are trends and initiatives taking place in both
the EU and in CARIFORUM that present opportunities. For example, in stakeholder consultations, a Dutch
interviewee outlined his views:

‘The time is right for attracting Dutch agricultural investment to the region. Holland needs to cut back on its
production of agricultural products because of the ammonia emissions and airborne nitrogen caused by intensive
farming. Therefore, Holland must invest in or support production elsewhere (closer to the end-market) using
Dutch technology. Essentially, Holland needs to sell its know-how rather than its end-products."

This is the same perspective outlined by the Dutch Enterprise Agency, RVO, which has established Agricultural
Networks in many countries. Therefore, an investor, who is aware of the EPA, has been researching the extent
to which the EPA is applicable for Dutch technology imported into CARIFORUM.

In addition, there is the global trend towards more sustainable food systems, including more food
security, more organic produce and more efficient use of resources such as land and water. In
CARICOM, the highly promoted initiative to reduce the high demand for food in CARIFORUM was emphasized
by Dr. Mohamed Irfaan Ali President of Guyana at the Agri Investment Forum & Expo.™

"The Caribbean Community (CARICOM) is taking steps to [.....] ensure greater economic resilience through
food security. An initiative was launched to slash extra-regional food imports by 25% by 2025. The success of
this initiative is vital to our regional food security. Over the long term, however, the Caribbean must be pre-
pared to produce more of what it consumes and to consume more of what it produces.”

This section seeks to organize the opportunities in seven (7) broad categories, which do, of course, have
overlaps.

Opportunity 1: Exporting end-consumer products to CARIFORUM

Traditionally, the region has been producing only primary goods (such as cocoa beans). That said, the
impetus is slowly being directed towards processing the crops to flours and starches (Jams/jellies, Juices,
cassava breads (chocolate, coffee, native starches, seasonings/marinades/sauces, coconut water, chips and
crisps etc.). As part of the efforts to tackle this, governments across the region are looking at establishing
multi-use wind or solar generated agro-processing plants, creating clusters and promotional campaigns to
encourage the use of locally produced products.

In this context, there is significant export potential from the EU to the CARIFORUM region on the basis
of the region’s current imports, and the EU’s share in the imports. The region's total food imports ex-
ceeded EUR 15.5 billion in 2022, as shown above, in which EU’s share is relatively small. The CARICOM Private
Sector Organization (CPSO) compiled a list of major food items imported into CARICOM, as shown in

1 H.E. Dr. Mohamed Irfaan Ali President of the Cooperative Republic of Guyana and Lead Head on Agriculture,
Agricultural Diversification and Food Security in his opening message at the Agri Investment Forum & Expo, 2022,
which took place in May 2022.
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Table 10 Major Trading Opportunities with CARICOM: Agri-food

1. Cereals and staples 324.2
1.1 Wheat and meslin 112.5
1.2 Soya beans 73.1

1.3 Corn 64.8
1.4 Cassava 52.1

1.5 Rice 21.7
2. Meat 319.2
2.1 Poultry and meat 149.0
2.2 Beef 86.4
2.3 Mutton (sheep and goat) 441

2.4 Pork 39.7
3. Edible vegetables, fruits and nuts 188.3
3.1 Raised beds produce (white potato, onion, garlic) 73.0
3.2 Vegetables protected agriculture (leafy greens, tomatoes, etc.) 53.7
3.3 Coconut 37.5

3.4 Soil based agriculture (pineapples, bananas, plantains) 12.9
3.5 Protected agriculture clusters (strawberries, raspberries, blueberries) 11.2
4. Milk and creams 126.7
5. Beverages (natural, aerated, sweetened, fruit juices) 126.3
5.1 Beverages 85.1

5.2 Fruit Juices 41.2
6. Fish products (canned, fresh, salted) and crustaceans 158.2
6.1 Fish 144.0
6.2 Shrimp 14.2
7. Additional opportunity 1.6

7.1 Natural Honey 1.6

Source: CARICOM Private Sector Organization, Agri-Food Investment Business Opportunities, 2022.

Furthermore, the tariff reduction experienced as part of the EPA will enable EU companies to meet their current
untapped potential.

Opportunity 2: Trade in inputs, equipment and machinery

As mentioned above, the region imported over USD 5.5 billion in equipment and machinery. On the
one hand, it is not likely to manufacture this equipment locally. On the other hand, the need for equipment
will grow if the region is to produce more of its food domestically. Furthermore, the equipment from the EU
is highly regarded in CARIFORUM, according to stakeholders, because of its quality and the similarity of stand-
ards between the EU and CARIFORUM. Finally, equipment and machinery are not as price or time-sensitive as
agricultural end-products are.

A recent report by ICEX (2022) identifies a series of opportunities in this sector for European compa-
nies. Specifically, the report highlights irrigated agriculture as a major potential, given the need increase
efficiency and quality of crops, and the fact that only in the Dominican Republic there are still 250,000 hectares
that need the incorporation of irrigation systems. Furthermore, professionalising the fruit and vegetable
packaging sector is necessary to add greater productivity when classifying fruits according to their quality
and/or size, ultimately reducing post-harvest losses. Therefore, technologies for the classification of fruits and
vegetables are a priority for the region. The report also refers to the need to improve storage and conservation
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chain and new vegetable production systems adapted to the climate (such as greenhouse systems) (ICEX,
2022).

Stakeholders have also mentioned the need for inputs that may be ‘traditional’ in Europe, but which are miss-
ing in CARIFORUM. They include cold storage, better transportation, SPS, branding, market linkages, and
strengthening the value chain for growing and processing raw material to processed foods, e.g. transforming
cocoa beans to chocolate.

Opportunity 3: Invest to produce for domestic consumption

CARIFORUM's dependence on imports highlights that there are investment opportunities to produce
some goods that have traditionally been imported locally. For example, CARIFORUM countries buy fruit
and fruit juices from other countries while increased cultivation and production of these products could be
stimulated in CARIFORUM with the appropriate investment. The high demand for improved food production
in CARICOM was emphasized by Dr. Mohamed Irfaan Ali President of Guyana at the Agri Investment Forum
& Expo. (CARICOM, 2023).

"CARICOM has recognized the importance of modernizing regional agriculture. This involves expanding regional
production, introducing new and appropriate technologies, investing in human capital development as well as
research and development, and intensifying intra-regional trade in agricultural commodities and products. In-
vestments and financing are vital to the transformation of regional agriculture."

The above statement outlines a high-level initiative by leaders of CARICOM that EU investors can tap into.
The specific products targeted for increased production and local sourcing are:

® Poultry

e Corn and Soy

¢ Niche Vegetables: Broccoli, Cauliflower, Carrots, Onions, Red Cabbage, Lettuce, Tomato

e Fruits: Honey Dew, Cantaloupe, Soursop, Pineapples, Dragon Fruit, Strawberries, Avocado, Mangoes,
Coconut and Citrus

e Roots and Tubers: Cassava, Sweet Potato, Table Potato and Dasheen

e Herbs and Spices: Ginger, Turmeric, Thyme, Chive and Marjoram
Livestock: Beef, Sheep, Fish and Goat

Given the existence of adequate demand in the region, the CARICOM Private Sector Organisation
(CPSO) outlines the following criteria that investors should apply in identifying investment opportu-
nities (CARICOM Private Sector Organization, 2022):

® Access to the appropriate technology and technological know-how

e Ability to meet the private sector demand for quality, convenience, just-in-time delivery, etc.

e Compatibility with existing operations and management competence

e Access to raw materials and options at reasonable prices

e |egal and regulatory framework as it relates to standards, SPS Rules, measures, labelling, and tariff

policy.
The size of the value chains highlighted above depicts investment opportunities to produce goods for

the domestic market that are currently imported. These value chains mentioned above account for about
25% of CARICOM's USD 4.3 billion agri-foods imports.

Opportunity 4: Invest or trade to produce for export

There are also opportunities for EU investors to invest in CARIFORUM in the production of goods for
the export market, particularly tropical agricultural products, fisheries and their processed counter-
parts. Overall, ITC's Export potential Map highlights that CARIFORUM's agricultural, fisheries and agro-
processed goods have an export potential of over USD 3 billion, with the majority of the potential relying on
processed foods, beverages, sugar, and cocoa.

Below are some CARIFORUM products which present export market opportunities in investment, trade
and strategic partnerships (with CARIFORUM partners) for EU operators.

\ Cocoa and chocolate: Several CARIFORUM countries are heavily invested in their cocoa sector, focus-
ing on the production of the high-value Trinitario cocoa, and increasingly also of chocolate However,
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and as highlighted by Mr. Peter Cavendish, the EU Ambassador to Trinidad and Tobago, ‘cocoa from Trinidad
& Tobago was known throughout the world for its richness and delicious flavour but needed work to be-
come more exportable to Europe.” (Chaitram, 2021). Against this background, Belgium, for example, is
implementing a project called "Beyond Chocolate”, a value chain initiative aiming to inject a sustainability
perspective into the cocoa industry. As highlighted by an interviewee, the Dominican Republic is a major
exporter of organic cocoa® and an alternative to Africa's dominance of the sector (FAO, 2023). In this context,
the Belgian investors are looking more to Dominican Republic and CARIFORUM, as a whole, to invest in the
cocoa sector. Furthermore, the George Washington University is working with the government of Trinidad
& Tobago and the University of the West Indies to make the chocolate industry sustainable and successful.
The Inter-American Development Bank (IADB) is also supporting the effort. The lack of available land in
Africa, combined with the EPA, makes the region attractive for the development of this sector. An example
of the same is Lars Soderstrom. Originally from Sweden, Mr. Soderstrom is currently based in Trinidad &
Tobago, where he is a cocoa farmer and inventor of the cream liqueur "Tobago Gold". Within two years of
its launch, the product is being marketed across Europe and has won several quality medals. A recent study
on the cocoa value chain in Eastern Caribbean countries identified the following needs, which could be
tackled by EU investors (see Table 11).

Table 17 Needs for the cocoa value chain across the OECS

Modern field layout and architecture
Diagnostic testing, genetic compatibility, pollination strategies, soil sam-

pling
Select Plant Genetic Material

PRODUCTION QIS system fgr' environmentafl interaction, resource intervention, risk aver-
sion, traceability and marketing.
TRADING Transportation

Re-orientation from “bean production” to “production of intermediary prod-
ucts for human food", i.e. to ‘chocolate’

INPUT/SUPPLIES

Source: A-Z Information Jamaica Limited, 2022, Research on Cocoa Value Chains in the OECS.

\ Coconut and coconut-based products. The market size for coconut products was estimated to be USD
11.5 billion in 2018, with a projected growth to USD 31 billion by 2026. Jerrol Renfrum, the National
Coordinator for Suriname, highlighted that the demand outstrips supply in Suriname, leading some produc-
ers to seek to import dried coconut meat (copra) from Indonesia. Coconut products have traditionally been
widely used in cosmetics and food preparation. The recent exponential growth in demand for coconut-
based products has been fuelled by the trend towards a healthier lifestyle (Allied Market Research, 2023).
The EU has been actively promoting the sector in CARIFORUM, through an ITC-implemented programme
for Coconut Industry Development. Currently, the nursery capacity in Guyana stands at over 200,000 seed-
lings per year, up from 6,500 seedlings per year in 2016. Suriname’s nursery capacity stands at 6,500.

e An example of one of the projects listed in CAIPA’s Agritech investment opportunities (Caribbean
Association of Investment Agencies, 2023) is the expansion of the production of virgin coconut oil, as
well as premium coconut oil, bake and fry coconut oil and coco peat for horticulture in Suriname. The
project is for a total of USD 470,000 and the owner is seeking an investment of USD 360,000 to bring
an additional 120 hectares of land into cultivation. The output will be 50% for local consumption and
50% for export to neighbouring French Guyana and the Netherlands, where there is a large Surinamese
diaspora.?’

\ Organic fruits and vegetables. With a CAGR of 9%, the demand for organic fruits and vegetables is one of
the fastest growing (Businesswire, 2023) and the Dominican Republic has responded. It has become one of

20 |CCO estimates production of certified organic cocoa at 15,500 tonnes, sourced from the following countries:
Madagascar, Tanzania, Uganda, Belize, Bolivia, Brazil, Costa Rica, Dominican Republic, El Salvador, Mexico, Nicara-
gua, Panama, Peru, Venezuela, Fiji, India, Sri Lanka and Vanuatu.
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world's foremost exporters of organic bananas and cocoa, a top exporter of organic coffee, an export pioneer
in new commodities like organic mangos (Raynolds, 2023). According to FAQ, the Dominican Republic is the
world’s largest producer of organic bananas, accounting for 55% of the total production of organic bananas
worldwide. According to IFAD, the country has about 14,000 organic growers, one of the largest sectors in
Latin America (IFAD, 2023).

\ Cannabis and medicinal cannabis products: Several CARIFORUM countries have passed legislation or
are preparing to pass legislation on the cultivation of cannabis. According to Relocate Antigua, “Jamaica
has emerged as a frontrunner in the medical legalisation game, with the Jamaican Cannabis Licensing Au-
thority estimating trade between medical licensees at over USD 100 million in 2019 alone.” As well as
benefiting growers, packers, transporters and distributors or retailers, the medical cannabis industry sup-
ports a huge number of satellite jobs and industries, such as specialist tourism and accommodation
providers that would be allowed to offer weed-friendly holidays, tours and experiences.’ (Relocate Antigua).
In 2022, St. Vincent & the Grenadines exported its first cargo of medicinal cannabis to Germany (Reuters,
2022) (see Box 3). The region's climate appears to be favourable to produce medicinal cannabis, leading to
energy efficiency and a sustainable value chain.

Box 3 Jacana's medicinal cannabis farm in Jamaica

Jacana grows proprietary cultivars of cannabis, developed for equatorial climates on a 100-acre farm in St
Ann, Jamaica. The farm is CACP certified and has a CLA Tier 3 cultivation licence. It produces medicinal can-
nabis according to EU quality standards in a Tier 2 certified EU-GMP built manufacturing facility and a 10,000
square foot processing facility. Because Jacana does not use grow lights or temperature controls, its farm
‘emits 25 times less carbon and uses 18 times less energy than indoor growers'.

\ Exotic fruits, fruit juices and pulp The EU has become an increasingly interesting market for exotic
fruits and fruit-based products. As highlighted by CBI (2020), the import value of exotics such as fresh
lychees, passion fruit, carambola and pitahaya increased by 40% between 2014-2019, to reach EUR 142
million worth of European imports. Other exotic fruits, pomegranates, experienced a growth of 21% and
reached a total value of EUR 202 million in 2019. The region is well positioned to supply such demand. Since
2011, the Swiss company Swissur, founded by a Surinamese investor in the diaspora, grows and processes
organic acerola on LAL plantation in Suriname, a 40-hectare property. The puree, concentrate and powder
are frozen and exported to Europe. This is just one example of ‘lesser known’ fruit that can be cultivated and
processed in CARIFORUM. Other products include avocados, noni, mangoes, pineapples, papaya, soursop
and pitaya. In the Dominican Republic, e.g., the production of pitaya grew 25-fold between 2015 and 2020,
from 105 quintals to 2,660 quintals, according to the Ministry of Agriculture (Cruz, 2023).

\ Herbs, spices, condiments and teas: Especially in the islands with small landmasses and geared to-
wards tourism, the potential lies very much in the products that need less landmass, and their
processed counterparts. The IPA’s of the various countries speak to these.

\ Tubers: CARDI has commissioned studies to map the value chain of some tubers. A next step could
be to process these. In Colombia, Purofinca (purofinca.com) has developed sweet potato flower as well as
a sweet potatoes sports protein, supported by the Dutch Export Agency, RVO. The learnings could easily be
transferred to CARIFORUM.

\ Fisheries: The Caribbean has significant potential for aquaculture and offshore mariculture. Currently,
Belize is the CARIFORUM country that focuses most on aquaculture. According to Beltraide, there is oppor-
tunity to cultivate both native and exotic species, as well as seaweed, sea cucumbers, finfish, Florida stone
crab and others. Belize has had tilapia and shrimp farms certified by the Aquaculture Stewardship Council
(Aquaculture Stewardship Council, 2023). In the OECS, as well as other countries, the market for queen
conch could be explored, following a pilot project supported by the OECS Commission the United Nations
Conference on Trade and Development and the Convention on International Trade in Endangered Species
of Wild Fauna and Flora (CITES), with funding from the EU (OECS Press Room, 2023) In 2021, the Dominican
Republic launched an initiative to raise tilapia in floating cages. In this project, some 120 producer partners
of the National Fisheries Workers Federation and the Ministry of Agriculture will produce tilapia for export.
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The export potential is reported to be USD 1.2 billion (Dominican Today, 2021). It is worth noting that the
Dominican Republic has recently requested approval to access the EU market for fisheries products. In ad-
dition, a recent study highlighted that the Caribbean could produce 40 million metric tons of seafood, or
half the current global wild fish catch, in less than 1.5% of its countries’ exclusive economic zones. The report
further highlighted that the Caribbean could match its current seafood production in just 179 square kilo-
metres, with Trinidad & Tobago and the Bahamas being particularly good options for mariculture (Harrison
Tasoff, 2019).

Opportunity 5: Investments, products and services to enhance efficiency

CARIFORUM countries have land and climate conducive to growing and processing many agricultural
and fisheries products. However, ‘[both] agricultural yields and output value per worker are low throughout
Borrowing Member Countries (BMCs) in regional and global comparisons,’ says FAO (FAO and CDB, 2019)
Subsequently, it is now more profitable to import products rather than to produce them locally.

The digital technologies (Agritech) that are transforming food systems are especially welcomed and
necessary given the limited arable land and, therefore, the small scale of production, limited human re-
sources, the need to become competitive for local food production, and perhaps to help establish
international market linkages. This, linked to the priority given by CARIFORUM Member States to promote
and ensure food security over the medium term, will make trade and investments in agritech more important.
In this context, the Caribbean Association of Investment Promotion Agencies (CAIPA) put together a catalogue
to provide potential investors with an overview of investment opportunities in agritech (CAIPA Caribbean
Association of Investment Promotion Agencies, 2021). The catalogue includes over 73 opportunities, totalling
over USD 170 million in the public and private sector in areas ranging from land development, artificial in-
semination and data management to hydroponics, greenhouses, and poultry farms. A complete list is provided
in Annex IV. Important potential technologies include greenhouses, hydroponics, vertical farming, special
seeds, certified fisheries, and organic fertilizers and pesticides, as highlighted in interviews, among others with
CPSO and CARDI.

As highlighted above, each country's share of regional imports mirrors its population size. Exceptions
to this are The Bahamas and Barbados, which are highly touristic countries and are therefore, relatively
large food importers. Even though these two countries have populations less than Guyana and Suriname,
their food import bills are larger. Guyana, Suriname and Belize present possible opportunities because, given
their population, the value of their food import bill is still significant while they have the added advantage of
being endowed with sizeable fertile land masses. While the Dominican Republic produces most of its food,
it is still a significant food importer. EU exporters may especially find a market in the country for ‘typical’
European products such as cheese, wine, specialty seafood, and products that cannot be grown (easily) in the
tropics (including apples, artichokes, peaches, pears, etc.). These are in relatively high demand because of
tourism. Norway seems to have found a market for its salmon, which accounts for over 30% of fish imports in
the Dominican Republic.(ITC TradeMap). The market for certain dairy products has been opened for European
products, with several exporters having already found a market, especially regarding cheese (Ecorys, Appleton
Luff, 2021).

Opportunity 6: Providing services that are directly or indirectly part of the value chains,

The sector peruses many services that may traditionally be categorized under other value chains, such
as ICT, storage, packaging capacity building, consulting, design and distribution services, Services are
open under the EPA and therefore present a good opportunity either the establish commercial presence
providing services or to do so on an on-demand basis. The EPA also enhances opportunities in other related
services such as:

Distribution services

e |CT-related services (Software Implementation, Hardware installation, Data Processing and Database
services, Consultancy ...)

e Scientific and technical consulting services

e R&D on natural sciences and technology

e Rental/leasing services relating to ships and other types of transportation
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Other services relating to transportation

Services relating to machinery and equipment (maintenance and repair, etc)

Special trade construction work

Real Estate services

Management consulting services

Capacity building

Insurance services and financial products for agriculture and fisheries

Other business services

In addition, there are the services that are integral to agriculture, fisheries and agro-processing.
These are included in the opportunities mentioned before. The ones listed below were explicitly
mentioned by stakeholders in interviews. They include: Veterinary services, including artificial in-
semination of livestock

Technical testing and analysis for soil management, seeds, etc.

Packaging services, including glass packaging

Storage and warehouse services, including cold storage

Engineering and Integrated Engineering Services, for land surveying, water management, irrigation, etc.

Opportunity 7: Investing or trading to promote circularity in the sector

Agricultural production produces a lot of waste, including e.g., the crown of pineapples, the shell of
coconuts, the green parts of cassava and sweet potatoes, etc., as highlighted by both Dr. Alton Shelton
and Mr. Derek Luk Pat in the Caribbean Conservation Finance Congress 2023 (Caribbean Conservation Finance
Congress 2023, 2023). Bringing circularity regarding invasive species, like the Lionfish, the Love (Coral) Vine
and sargassum are also options. To this end, the Finnish company Origin by Ocean will be investing USD 150
million in a 'biorefinery’ in the Dominican Republic to process sargassum. The EU’s Green Deal and other EU
programs enhance this opportunity.

Given the opportunities identified above, it is important for EU operators to understand the business environ-
ment and some possible challenges when pursuing the opportunities. The challenges are outlined in Section
42.

4.2 BUSINESS ENVIRONMENT AND CHALLENGES

The stage of development of the sector determines the challenges that are most acute.

In CARICOM, where the 25 by 25 initiative has just gotten underway, policy makers have identified the
critical challenges to be land access and tenure arrangements, financing and insurance, processing fa-
cilities, transportation and SPS certification.

e Besides there not being a lot of land in some countries, there are sometimes absentee
landowners, and land that is not accessible. The region is looking at facilitating contacts be-
tween landowners and investors, addressing road access and even land reclamation.

e The needed smart farming to increase productivity requires larger up-front investments
than traditional farming. However, the financing mechanisms are not quite in place. The
challenge is intensified by the small scale of many would-be farmers because of a lack of struc-
tured financing. (CARICOM, 2022). Countries have identified some strategies to address the
challenge including better sector regulation to encourage private lenders to increase financing
to the sector, the development of innovative financing products, improving the financial educa-
tion of farmers, improving the knowledge about farming at financial institution and
strengthening BSO's so that they can assist their members when approaching financing agencies.

¢ Farming is traditionally high-risk endeavour and financing institutions seek insurance. To
address this challenge, member states are exploring the possibility of securing access to existing
agri-insurance products, noting that public support may be necessary. They have also identified
the need to establish a cluster consisting of governments, banks, insurers and farmers.

¢ Not only are several of the CARIFORUM markets small, but the connectivity between the
countries is not optimal, so transportation is a challenge. Guyanese fisherfolk have seen their
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prices drop significantly in July 2023: “The fish has been coming in a lot and we are hearing that
the exporters cannot ship it fast enough,” said Mr. Parmeshar Jainarine, Chairman of the Guyana
National Fisherfolk Organisation (Chabrol, 2023). The logistics network must be addressed, es-
pecially for perishable products, among others through better storage ad ports of entry and exit.
If this is not, investors will have to focus, at least in part, on production within the country.

e According to consulted stakeholders, the price of SPS certification is high, the tests are
demanding because there are no laboratories in some countries, and the private sector must
send specimens to the USA. There is no regional laboratory, and even if there were, there would
be problems with transportation. In consultations with Caribbean Agricultural Health and Food
Safety Agency (CAHFSA), the above position with respect to the status of laboratories was veri-
fied. It was explained that no single laboratory has all of the testing capabilities and in some
cases tests have very limited or no coverage Countries that have certified laboratories that
perform some of the required tests include:

o Dominican Republic (a few labs)
o Jamaica (VSDL)

o Trinidad and Tobago (TTLabs)

o Barbados (SAG) and

o  Suriname (VKI).

e Another area that needs attention is data collection and management. This would include
the implementation of cross-cutting agricultural data management system, procurement and
introduction of software and hardware (tablets, apps etc.) in data collection and management,
training and implementation of M&E systems.

e Access to water is also a challenge in the region. Although all CARIFORUM countries have
access to basic water services, continuous access to water is rare. This can pose a significant
challenge to farmers and agro-processors. Infrastructure provision, management and institu-
tional frameworks to address this issue are absent as water management institutions and
arrangements have not changed in more than 60 years.

A major challenge for operators however is the notification by the SPS or TBT enquiry points in these
countries, as noted by the ex-post evaluation report of the EPA implementation. In the last ten years
(2013-2023), the OECS Member States, Guyana and Trinidad and Tobago have never notified the WTO of an
SPS or TBT measures, while Jamaica issued one (1) SPS measure, and Dominican Republic has notified thirty-
five (35) SPS measures (corrigenda, emergency or regular notifications). As of date, Jamaica has only once
been challenged on a SPS/TBT issue, over the ban on single use plastics, Dominican Republic was challenged
once in 2006 by Canada on tolerance levels for soil content on potatoes, and Trinidad and Tobago were
challenged once in 2003 for restrictions on pork challenges (raised by Argentina). Other countries have faced
no formal challenges under the WTO to their SPS regime. Despite this some informal complaints have been
made.

The EU has received some complaints from EU operators wishing to export agricultural products to the
CARIFORUM region. For example, one complaint was raised with regard to the process relating to the delays
in issuance of a veterinary certificate from the competent authority in Jamaica, which is a requirement to
import dairy products in Jamaica. The procedures for importing food products into Jamaica are stated on a
website. The website states that a permit costs up to J$5000 and is valid between 2 months (for poultry-based
products) and 3 months for all other types of products covered by the requirement. The website also states
that a permit can be issued quickly, within 5 business days, can be paid online, and a helpline is provided for
feedback or complaints. The USDA also has a useful guide on exporting food products to Jamaica and notes
that the importer must “obtain an import permit issued by the Veterinary Services Division (VSD), Jamaica for
entry of all animal products. The permit number must be reflected on the commercial documents (e.g. bill of
lading, invoice) accompanying the shipment. Jamaica's VSD also requires that the certificate number of the
VS Form 16-4 "Export Certificate for Animal Products” for the shipment be listed on the commercial docu-
ments (ideally the invoice) accompanying the shipment”.
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In the Dominican Republic, where the sector is further developed, there are reported challenges with
regard to sanitary and trademark registration. According to statements by industry experts collected by
ICEX, several difficulties may arise when importing food in general into the Dominican Republic, most of them
are related to the Sanitary Registration. It appears that issuing the Sanitary Registration Certificate is tedious,
involving a long waiting time. However, it is worth mentioning that steps have been taken to address this,
according to relevant stakeholders.

Although the sanitary registration of foodstuffs in the Dominican Republic does not require the registration
of the trademark with the National Industrial Property Office (ONAPI), it is essential to try to maintain owner-
ship of the exporter's trademark/product in order to avoid the application of the Agents Protection Law 173-
66, which grants the local importer exclusive rights in the country, preventing the exporter from entering into
commercial relations with other local agents if the need arises. Issues with importing foodstuffs from the
EU have also been reported by stakeholders in Jamaica (in the case of meat and dairy products), as stated
above, and Barbados. These allegations are currently being addressed by the EU.

Challenges Specific to EU Operators

The main challenges for EU exporters are related to connectivity and transportation in the smaller
countries. The challenges with regard to transportation are intensified for EU operators. There is generally
less volume being imported from the EU, resulting in higher transportation cost, the distance from the EU is
larger than from the USA, the main trading partner. Store audits in some Caribbean countries reveal that some
products with EU contents, such as olive oil, are imported into the region through the USA.

Connectivity and transportation are less of a problem in relation to the Dominican Republic because of
its large market size, good connectivity, also because of the amount of European tourist arrivals (where pro-
duce can come as air-cargo). In addition, the DR itself exports a lot to Europe, enhancing the linkages.

A second challenge may have to do with some of the food preferences in the region relative to what
the EU produces. A comparison of CARIFORUM's major food imports as presented by the CPSO and
the export potential of the EU visa-a-vis CARIFORUM according to the ITC trade maps, shows that the
opportunities for the export of produce to CARIFORUM is in categories with relatively low consump-
tion in CARIFORUM. Due to the above, it seems also that the major opportunities for EU operators lie in the
trade of and investment in agricultural inputs. For these, frequency of delivery is less important, the delivery
is not time-sensitive and the elevated cost of shipping due to the far distance plays a lesser role than for end-
products.
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CONCLUSION

The Caribbean region is prioritizing agricultural development to promote food security, making it one
of the most attractive sectors in which EU companies can pursue business opportunities. Between 2013
and 2022, the CARIFORUM region’s trade in agricultural, fisheries and agro-processed goods increased at a
rate of 4% annually. Demand for such products is expected to continue growing in the region which attracts
more than 30 million tourists visiting the region every year. The impacts of climate change as well as overde-
pendence on imports present considerable challenges for CARIFORUM countries to achieve food security.
There is a need to boost resilience, productivity and competitiveness of the agriculture, fisheries and food
processing sectors, thereby leading to several trade and investment opportunities for EU businesses.

Between 2018-2022, EU exports to the CARIFORUM region grew steadily from EUR 0.7 billion to EUR
1.2 billion. The main exports from EU into the region in 2022 were dairy products (25%) and preparations of
fruit, nuts and vegetables (10%). Between 2018-2022, the Netherlands was the third largest exporter to the
CARIFORUM region, and the largest EU exporter to the region. EU imports of agri-food products also in-
creased from EUR 0.6 billion in 2018 to EUR 0.8 billion in 2022, with fruit and nuts accounting for 35% of
imports followed by spirits and liqueurs (18%) and coffee, tea, cocoa, and spices (13%).

Based on these import trends, the CARIFORUM region presents significant trade potential for EU com-
panies. There are opportunities for EU exporters to increase their share of agri-food exports to the region or
to invest in CARIFORUM to meet regional demand. High-potential exports from EU to CARIFORUM, identified
by the ITC Export Potential Map, include potatoes, food preparations, cheese, cured fish, frozen poultry, pork,
wheat, wines, whiskeys, and beers.

Trade in agricultural equipment and machinery is also a crucial element for the region to meet its 25
by 25 Vision which aims to lower the food import bill of CARICOM countries by 25% by 2030. There are
significant opportunities for EU firms to provide modern technology and equipment to increase efficiency,
productivity, and competitiveness of the sector in the region. Specific opportunities identified include irriga-
tion systems, packaging technologies, storage and conservation chain improvements and new climate-
adapted production systems. In the smaller countries, there are niche opportunities to promote utilization of
greenhouses, hydroponics, vertical farming and other intensive farming methods to enhance production and
productivity. There are also opportunities to provide efficiency-enhancing services related to agriculture, fish-
eries, and food processing under the EPA. These services include agriculture-related support, veterinary
services, testing and analysis, packaging, storage and warehousing, and engineering services.

Several investment opportunities can also be explored by EU investors as the region aims to expand
local production. Targeted products for increased production and local sourcing include poultry, corn and
soy, niche vegetables, fruits, roots and tubers, herbs and spices, and livestock. St. Lucia is currently looking
closely at developing its livestock industry to stimulate domestic production of meat products, especially
poultry, thereby reducing dependence on imports. Currently, there are programmes for the value chains for
cocoa, coconut, and roots & tubers. The Bahamas is also looking to diversify its agricultural production, tar-
geting new technologies and innovation, improving land policy, investing in agricultural storage facilities,
expanding financing, improving logistics, among others. In addition, Jamaica aims to increase its fisheries
contribution to the GDP by 50% through sustainable management and development of fisheries and aqua-
culture by 2027. All these initiatives provide opportunities for small-scale EU businesses.

The CARIFORUM-EU EPA offers numerous advantages for EU firms wanting to invest in or trade with
CARIFORUM and provides European investors with the benefit of increased certainty when trading or
doing business in the region. The EPA, through the gradual removal of tariffs on a wide range of agricultural
products, agro-processed products, machinery, and equipment, grants a key competitive advantage for Eu-
ropean traders wanting to do business and export to the region. Additionally, it provides for increased
openness for EU investments as well as market access in many services sectors, with treatment on par with
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local players. Most CARIFORUM countries have no restrictions on trade in services related to agriculture, fish-
ing, or food manufacturing, with the exception of limitations on the presence of natural persons (Mode 4).
There are also no market access limitations for investors and businesses willing to operate in the distribution
of agricultural and agri-food related goods. Moreover, Antigua and Barbuda, Barbados, Guyana, Suriname,
and Trinidad and Tobago allow unrestricted establishment of commercial presence, and investments for ag-
ricultural and food processing purposes.

Other than market access, the EPA contains numerous other provisions that facilitate trade and busi-
ness for EU companies in the CARIFORUM region. The EPA addresses non-tariff barriers to trade,
particularly regarding monitoring and reporting of sanitary and phytosanitary measures aimed at protecting
plant, animal and human health and the environment. Specifically, the Agreement focuses on compliance with
multilateral obligations, particularly relevant for the agriculture, fisheries, and food processing sectors. Such
alignment with international standards facilitates market access, minimises trade disruptions, and builds trust
among trading partners. The EPA also promotes fair competition across sectors, including agriculture. Several
CARIFORUM countries have competition laws and established national competition authorities, ensuring a
level playing field for businesses. Furthermore, the Agreement encourages compliance with relevant environ-
mental and quality standards in the agricultural services sector, ensuring the application of high standards
and facilitating trade.

The Agriculture, Fisheries and Food Processing sectors are sensitive sectors, and the CARIFORUM-EU
EPA recognises the potential challenges that trade liberalisation in these sectors may pose for
CARIFORUM producers and consumers. For example, to protect the diverse and fragile fisheries and ma-
rine ecosystems in CARIFORUM, Member States have the flexibility to implement domestic measures for
effective conservation and management while supporting fishing communities. EU operators can also offer
expertise, technology transfer and strategic partnerships in a bid to mitigate these challenges and to enhance
local production and export capacities.

A thorough assessment of the business environment is imperative for EU operators who want to trade
with or invest in the region. EU investors may face difficulties in obtaining land for agricultural development
but forging strategic partnerships and leveraging on the presence of the European Business Chambers and
one-stop shops for investors can facilitate the process. The challenges regarding transportation and logistics
are amplified for EU operators due to low volumes being exported from the EU and the distance between the
markets. Regional partnerships and the optimisation of supply chains are key to overcoming this challenge
and to improving competitiveness of EU products exported to the CARIFORUM. High costs of SPS and limited
access to local laboratories also pose a challenge and this is an area in which EU operators can provide ex-
pertise through the establishment of regional or local laboratories.

Overall, the CARIFORUM-EU EPA and the growing Agriculture, Fisheries and Food Processing sectors
offer interesting business prospects for EU companies. By leveraging on the Agreement'’s provisions and
tariff reductions and forging strategic business partnerships, EU businesses can contribute to the security of
the food supply chain and the sustainable development of the CARIFORUM region.
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OTHER INFORMATION

6.1 BSOs AND COOPERATION PROGRAMMES

European agriculture and food production enterprises that aspire to expand their operations in the
CARIFORUM region encounter a wide array of policy and legal frameworks implemented at multiple levels:
multilateral, regional, and national. To assist in navigating these complex systems and benefit from preferen-
tial arrangements and available support tools, these businesses can contact diverse business support
organizations in the region and EU Delegations in numerous Caribbean countries. Some of these organisa-
tions are presented below:

Table 12 List of BSOs and Cooperation Programmes

_Organisation Description

Regional entity functioning in 14 Caribbean countries, formulating
strategic programs aimed at short-term augmentation of regional
food supply and long-term stability of the agricultural sector, food

The Caribbean Agricultural Research and  security, and poverty alleviation. It has outlined a strategic plan for

Development Institute (CARDI) 2018-2022 focusing on value chains, policy advocacy, institutional
strengthening, and partnership creation. CARDI serves as a conduit
connecting regional entities, private agricultural businesses, and
global investors.

Specialized agricultural arm of the Inter-American System, bolstering
the agricultural development and rural welfare efforts of member
Inter-American Institute for Cooperation  states. It oversees the 11th EDF Sanitary and Phytosanitary (SPS)
on Agriculture (IICA) Measures Project, which aims to enhance CARIFORUM States' com-
pliance with international SPS standards, thereby improving market
access regionally and internationally.

CEDA focuses on the climate action and green economy transition
needs of smaller economies. It is committed to attracting foreign di-
Caribbean Export Development Agency rect investment in renewable energy, agricultural technology, and
(CEDA) business process outsourcing. The Agency also coordinates regional
initiatives and products with 23 investment promotion agencies
across the Caribbean.

The Challenge provides technical assistance to selected Caribbean
firms to develop innovative products and services, improve pro-
cesses, address distribution and sales challenges, improve
smallholder farmers' access to finance, and adapt or mitigate climate
change impacts on particular crops or the region.

Compete Caribbean Regional AgriTech
Challenge

CABA is a not-for-profit company set up by agri-business stakehold-
ers in CARICOM to facilitate the organized planning and
development of regional programs and projects in the agri-business
sector.

Caribbean Agri-business Association
(CABA)

CARICOM institution that promotes and facilitates the responsible
utilization of the region's fisheries and other aquatic resources for the
region's people's economic and social benefits.

Caribbean Regional Fisheries Mechanism
(CRFM)

Cooperation between CARIFORUM-EU EPA, as highlighted in the Agreement's Article, focuses, amongst oth-
ers, around the capacities of CARIFORUM States to fulfil the EU's Sanitary and Phytosanitary (SPS) mandates,
in a bid to develop robust agricultural health and food safety systems (AHFS). In this context, a variety of
dedicated SPS-focused collaborative projects have been rolled out.



Page 43

The 10" Economic Development Fund (EDF) Project (2013-2017) “Support to the Caribbean Forum of
ACP States in the Implementation of Commitments Undertaken under the Economic Partnership
Agreement (EPA): Sanitary and Phytosanitary Measures (SPS)” was implemented by the Inter-American
Institute for Cooperation on Agriculture (IICA). Implementation partners and collaborators: The Secretariat of
the Caribbean Community (CCS); The Caribbean Regional Fisheries Mechanism (CRFM) and the SPS Commit-
tee of the Dominican Republic.

This project aimed to support the integration of CARIFORUM States into the world economy by facilitating
entry and improved market access into the European Union through compliance with their SPS measures. It
also supported CARIFORUM States to develop regionally harmonized SPS measures.

The 11th European Development Fund Sanitary and Phytosanitary Measures Project is to expand the
impact of advances achieved under the previous action, “to ensure that CARIFORUM countries attain the
medium to long-term benefits of enhanced competitiveness and increase market access by complying with
SPS measures; and strengthen regional harmonized SPS measures". The current SPS Action will focus on:

1. Furthering the development of the SPS regulatory environment in CARIFORUM Countries;
2. Improving public and private sector capacity to comply with SPS measures, standards and procedures; and
3. Strengthening SPS capacity in the fisheries sector.

Additional relevant cooperation initiatives include:

- Aid given to Belize to amplify cacao product development, thereby broadening export prospects. Belize has
also leveraged this assistance to augment its Bureau of Standards and its citrus research laboratory.

- St Lucia's use of the facility to ensure its fresh produce exports adhere to international Food Safety Manage-
ment practices, with the aim of expanding its exports to the UK, Canada, other CARIFORUM countries, and
even newer markets within the EU.

- The Dominican Republic has launched a project to enhance sanitary and phytosanitary measures for agri-
cultural and agro-industrial producers to comply with export requirements under the EPA.

The EU has also provided assistance under the European Regional Development Fund (ERDF). An ex-
ample of such assistance in the agricultural sector is the ongoing CambioNet Project. This €8 million project,
co-funded by the INTERREG Caraibes programme under the ERDF, is led by INRAE (Guadeloupe), with
FREDON (Martinique), INCA (Cuba), CARDI, the University of the West Indies, and other institutions in the
region. The objective of the project is “to accelerate the bioeconomic modernisation of agriculture in the
Eastern Caribbean and the Greater Caribbean” by helping small farms to implement innovative solutions to
overcome 3 main challenges: food security, climate and energy transition, and biodiversity preservation. The
execution period for this project was extended to the end of 2023.

Worthy of note is that the EPA recognises the economic contribution of Small and Medium Sized Enterprises
(SMEs), which account for a significant percentage of businesses across the CARIFORUM region. The inclusion
of this provision is substantial, particularly for sub-sectors such as farming and fishing, and projects such as
CambioNet promote the inclusive participation of such operators.

In its new Multiannual Financial Framework (MFF) 2021-2027, the European Commission plans to sim-
plify international cooperation via a single instrument that combines the ten former external financial
instruments. This tool, known as "The Neighbourhood, Development and International Cooperation Instru-
ment (NDICI)" or 'Global Europe', has allocated a budget of €3.39 billion for the Americas and the Caribbean.
One of the four key thematic components of this program is "Global challenges (people, planet, prosperity,
and partnerships)", encompassing "resilient and sustainable agriculture”. The 2021-27 MFF also has a dedi-
cated funding program for EU stakeholders in research and innovation, termed "Horizon Europe”. This
program's second pillar is split into six clusters, one of which focuses on "Food, bioeconomy, natural resources,
agriculture, and environment". More information can be found in the list of Horizon Europe National Contact
Points (NCPs), Horizon Europe Strategic Plan (2021-2024) outlining the key strategic orientations. The EU has
also funded the AGRINFO programme which is being implemented by the Committee Linking Entrepreneur-
ship-Agriculture-Development (COLEAD). AGRINFO is an online portal that provides updated information on
EU policies, regulations and standards which concern agri-food value chains. Such value chains include food


https://agrinfo.eu/
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and feed of non-animal origin, animals and products of animal origin (including fish), plants and plant prod-
ucts.



Table 13 EU Regional Cooperation Programmes
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needs of these companies in terms of the circular
economy.

TITLE Project leader  ERDF funding (€) End date Non-EU partner Contacts
Stephanie PUJAR,
s.pujar@martinique.cci.fr
TEECA - TRADE
ENHANCEMENT CCl Martinique  1,115,909.40 31/12/2022 supporting export companies in 5 sectors identified ¢ TEECA project manager
FOR EASTERN as promising for the cooperation zone. K GUISTE. ka-
CARIBBEAN areen LS £ xa-
reem.guiste@oecs.int
The SCBC project plans to consolidate support
STRENGTHENING ;t\ruc:urzs fc(;r th: prlvfate sector through training,
THE CARIBEEAN s ; soarrt‘ ar;cZSSIec;nagd [timately, the rading of Stephanie PUJAR, s.pujar@martini-
BUSINESS cCiM 375,473.45 31/12/2023 upport p ) uitimately, the upgrading ot ¢ qaint | ycia phani - S-PY n
network member services. It will adapt to the con- que.cci.fr
COMMUNITY T
(SCBC) text of the health crisis through the use of
digitalization both in the development of its actions
and in its operation.
The project aims to define a strategy and a multi-
year action plan to support companies based on a
CAV'EC CARIBBEAN EaiVvi 150,000.00 situation analysis of the practices, obstacles and

WIFAP - WEST
INDIES FISHING &
AQUACULTURE
FOR PROCESSING -
MARINE FISHERIES
AND
AQUACULTURE,
SEAFOOD
PROCESSING

SAILOR FISHING 500,300.65

This is a cooperation project with partners from
MARTINIQUE and SAINTE-LUCIE which aims to cre-
ate and develop a Caribbean industry for the
processing and marketing of fishery products. The
long-term objective is to modernize and bring up to
European standards a fishery product processing
unit located in SAINTE-LUCIE.

Superior Fish, St.
Lucia,

Superior SEA
FOOD Company,
St. Kucie

RECAVACA AGED

216,088.50 €

The Recavaca project (Caribbean Network for the
promotion of cocoa), aims to strengthen the eco-
nomic diversification of the territories of Haiti and
Guadeloupe, and more broadly of the Caribbean re-
gion, through the transfer of knowledge and the
marketing of innovative products from high-end, lo-
cal, organic and fair-trade cocoa.

Cocoa Farming
and Marketing
Cooperative,
Haiti


mailto:s.pujar@martinique.cci.fr
mailto:kareem.guiste@oecs.int
mailto:kareem.guiste@oecs.int
mailto:s.pujar@martinique.cci.fr
mailto:s.pujar@martinique.cci.fr
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Project leader  ERDF funding (€) End date Non-EU partner Contacts

. Create a regional mediation and arbitration centre

2::(;)AC THE CCl Guadeloupe 2,198,022.00 € to secure the settlement of disputes arising from
commercial contracts.

BIODIV: CIRAD 730,565.73 € The project aims to strengthen the resilience of eco-
BIODIVERSITY, logical agrosystems in the face of several types of
DISEASES threats based on five actions:
EMERGENCE AND 1. Establish a network of heritage biodiversity;2. Pre-
SANITARY & vent and manage emerging diseases of major
PHYTOSANITARY agricultural crops in the Caribbean;3. Develop a Car-
RISK ibbean platform for disaster risk reduction and
MANAGEMENT management in the animal and plant health sec-

tors;4. Ensure food security in the cooperation
area;5. Involve the various actors through the dis-
semination of research results.

CAMBIONET INRAE €3,814,501.50 31/12/2023 This is a pilot project aimed at supporting the tran-  Adekus Surinam,  Anais PIERRE-JUSTIN, anai s.pierre-
sition of small farms (PEA) towards sustainable IDIAF, INCA, justin@inrae.fr, INRAE Project Man-
agriculture integrating innovation and the bioecon- ~ OECO, UWI Trin-  ager; CARDI: kflemming@cardi.org,
omy. idad & Tobago, smoo@cardi.org ; AACARI:

AACARI, CARDI  ejt65@hotmail.com, dar-

and Heifer inter-  nellepaul@gmail.com ; UWI Trinidad:

national Mark Wuddivira, Mark.Wuddi-
vira@sta.uwi.edu ; OECS: Alice Clarke,
alice.clarke@oecs.int ; HEIFER
INTERNATIONAL: Hervil CHERUBIN-
ext, Hervil.Cherubin@heifer.org ;
INCA: Irene de los Angeles Moreno,
irene@inca.edu.cu

COLEAD



mailto:s.pierre-justin@inrae.fr
mailto:s.pierre-justin@inrae.fr
mailto:kflemming@cardi.org
mailto:smoo@cardi.org
mailto:ejt65@hotmail.com
mailto:darnellepaul@gmail.com
mailto:darnellepaul@gmail.com
mailto:Mark.Wuddivira@sta.uwi.edu
mailto:Mark.Wuddivira@sta.uwi.edu
mailto:alice.clarke@oecs.int
mailto:Hervil.Cherubin@heifer.org
mailto:irene@inca.edu.cu
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The table below provides a list of business events that may be of interest to EU exporters, importers and

investors.
Table 14 List of Business Events

Organiser/Country

Event name

Period of the year it is/WAS held

Caribbean Export

Caribbean Investment Forum
https://www.caribbeaninvestment-
forum.com/

October 23-25, 2023

CARICOM

Caribbean Week of Agriculture
https://www.cardi.org/blog/caribbean-
week-of-agriculture-2023-is-
oN%E2%9D%97/

October 09-13, 2023

Caribbean Agricultural Investment

AgTech Summit
https://www.investincarib-

Held in 2021

Summit bean.org/news-center/agtech- eldin 20
summit/?cat=Agtech
https://www.agriculture.gov.bz/na-

Belize tional-agriculture-and-trade-show- April
2022/
Agrofest

Barbados https://basonevoice.org/ February
Feria Agroalimentaria June
http://agroalimentaria.com.do/

Dominican Republic Feria Agropecuaria
https://diarioagropecuario.com/2023/

. . . March
03/se-inaugura-la-feria-agropecuaria-
nacional-2023/

Denbigh Agrolndustrial Show
https://denbighshowja.com/ Aug 5-7, 2023
Jamaica
Invest Jamaica November
https://invest-jamaica.com/
Agri Invest Forum
https://agriexpo.gov.tt/ August
Trinidad & Tobago Trinidad and Tobago Investment Con-
ference July
https://ttma.com/tic/
Agricultural Month
https://agricul-
Guyana ture.gov.gy/2022/10/01/agriculture- October
month-2022-messages-and-october-
main-events/
Agricultural Trade Show (Agrarische
Suriname Beurs) May

https://gov.sr/unieke-agrarische-
beurs-op-5-6-en-7-mei-2023/

Source: Websites and Author’s elaboration
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ANNEX I: EPA PREFERENTIAL TARIFFS VS MFN TARIFFS

HS
cod Product description BHS BRB BLZ DOM GUY JAM SUR TTO
e OECS* Exceptions
EP EP EP EP EP EP EP
A A EPA EPA A A A A A EPA
Milk and cream (concentrated, 20 (KE_A) (KE_A)
sweetened or not, in powder) 0 0 0 0 141 141 0 0 20 0 0-40 | 0-40 | 30-75 75' 10 10 0-40 0-40 (VCIT) (VCIT)
(0402) 0-10 | 0-10
Whey (0404.10) 5 0 35 0 5 (] 5 (] 0 0 5 0 0 0 5 0 0 0
04
Butter fat, butter oil / ghee (LCA)
5-10 : 5-10 0 0 5-10 0-10 5-10 5-10 20 20 5-10 ; 0-10 { 0-10 :{ 0-10 { 5-10 ; 5-10 0-10 0-10
(0405.90) 0-10
Cheese (fresh or processed) (* (KNA) | (KNA)
soft cheese and cheddar ex- 5 5 0 0 5 0 5 5 20 0-6 5 5 5 0 5 5 5+ 5* N 0
cluded) (0406)
Potatoes, fresh or chilled 0.42 0.42
5 0 0 0 30 0 20 0 30 0 40 0 5 0 0 0
07 (070190) BZD/ i BZD/
Brussels sprouts (0704.20) 40 11 0 0 40 11 40 11 20 11 40 11 40 11 40 11 40 11 (K':A) (K':A)
Animal or vegetable fats, oils
and wax; prepared edible fats;
15 (1502 bovine, caprine; 1503 540 {0-13 | 40 | 0-13|{ 5-40 0-13 5-40 0-13 0-8 | 0-8 | 5-40 | 0-13 | 0-40 | 0-13 | 5-40 | 0-5 5-40 0-13
Lard, 1504 fish , 1505 wax,
1506, 1508 Groundnut oil
;Sn(;Q.lo-ZO Olive ofl (Extra/Vir- 40 40 0 0 40 40 40 40 20 0 40 40 40 40 40 40 20 20 (K';A) (K';A)
Preparations of cereals, flour,
starch or milk; pastrycooks'
products / Mixes and doughs
19 | forthe preparation of bakery, | 0-15 | 0-15 { 0-20 | 0-20 0 0 0-15 0-15 | 814 | 0 05 { 0-5 | 0-15 0 05 | 05 0-15 0-15
pastry or biscuit products excl.
headings 1904 and 1905
(1901.10/20)
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HS
cod Product description BHS BRB BLZ DOM GUY JAM SUR TTO
e OECS* Exceptions

/ Prepared foods obtained by
the swelling or roasting of ce-
reals or cereal products
1904.10)

20 20 0 0 0-15 0-15 0 0 20 0 20 20 20 20 20 20

Jams, fruit jellies, marmalades,
fruit or nut purée and fruit or (DMA | (DMA
nut pastes, obtained by cook- ) 135; | ) 135;
ing, whether or not containing (KNA) | (KNA)
added sugar or other sweeten- 25 25

ing matter (2007.1090)

20

Extracts, essences and concen-
trates, of coffee tea or maté,
and preparations with a basis
of these extracts, essences or
concentrates, or with a basis
of tea or maté (2101.12/20)

Mustard (2103.3020) 20 6 0 0 20 6 20 6 20 6 20 6 20 6 20 6 20 6

21 Soups and broths and prepara-
tions therefor; homogenised
composite food preparations
(2104.10-20, 2104.2010)
Nutritional and dietary supple-
ments, put up for retail sale, in
capsules, pastilles and tablets
(2106.9092)

20 0 0 0 20 0-9 0 0 20 0-9 20 0 20 0-9 20 9 20 0-9

20 20 0 0 10-20 0-20 10 7 20 7 10-20 | 7-20 20 20 {10-20 | 7-20 10 6

20 20 20 20 20 20 20 20 3 0 20 20 20 20 20 20 20 20

Wine (bottles) (2204.21, . 0 2.64BBD | 2.64BBD 37 37 " q o 0- e 0 Bl oo 58.31

22 2204.30) /| /| BzD/ BzD/ 100 TTD/I

Machinery / refrigerating unit
(8415.82)

Other furniture for storage
and display, incorporating re-
84 | frigerating or freezing
equipment (8418.50)

spray guns / Sprayers for agri-
culture (portable or other) 5 0 45 0 5 0 5 0 5 0 5 0 5 0
(842420 / 40)

20 0 40 0 20 0 20 0 20 0 20 0 20 0 20 0 20 0

20 20 45 0 20 20 20 20 20 20 20 20 20 20 20 20 20 20

(DMA | (DMA
) 0; ) 0;
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HS
cod Product description BHS BRB BLZ DOM GUY JAM SUR TTO
e OECS* Exceptions
(LCA) | (LCA)
0 0
Agricultural, horticultural or
forestry machinery for soil
preparation or cultivation; har-
vesting; milking machines; 45 (]
presses, crushers and similar
for the preparation of bever-
ages (8432, 8433, 8434, 8435)
Presses, crushers and similar
for the preparation of bever-
age (8435); Bakery machinery (DMA | (DMA
and for the manufacture of )O; | )0;
pasta, confectionery, cocoa (KNA) | (KNA)
5 0 45 0 5 0 5 0 5 0
products (843810/20); brew- 0; 0;
ery machinery (843840); for (LCA) | (LCA)
the preparation of meat/poul- 0 0
try, fruits, nuts and vegetables
(843850/60)
Machinery for sugar manufac-
0 45 0 0 0 0 0 0-10 0 0-10 0 0 0-10 0
ture (843830)
Special purpose motor vehicles (LCA) | (LCA)
5 0 0 (] 5 (] 5 0 0-8 0 5 0 5 0
87 | (870590 0o | o
(DMA | (DMA
Drones (under other aircraft < ) 0; )0;
5 0 5 (] 5 0 8 0 5 0 5 0
88 | 2000 kg) (880220) (Lca) | (Lca)
0 0
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ANNEX Il : RELEVANT EPA PROVISIONS

TITLE | - CHAPTER 5 AGRICULTURE AND FISHERIES
ARTICLE 1

OBJECTIVES

"The Parties agree that the fundamental objective of this Agreement is the sustainable development and the
eradication of poverty in CARIFORUM States, and the smooth and gradual integration of these economies
into the global economy. In the agricultural and fisheries sectors, this Agreement should contribute to in-
creasing the competitiveness of production, processing and trade in agricultural and fishery products in both
traditional and non-traditional sectors, between the Parties, consistent with the sustainable management of
natural resources.”

SANITARY AND PHYTOSANITARY MEASURES
Article 56
Regional collaboration and integration

1. The Parties agree that collaboration between national and regional authorities dealing with SPS matters,
including the Competent Authorities, is important to facilitate both intraregional trade and trade between the
Parties, as well as the overall process of CARIFORUM regional integration.

2. In this regard, the Parties agree on the importance of establishing harmonised SPS measures both in the
EC Party and between CARIFORUM States and undertake to cooperate to this end. The Parties also agree to
consult with the aim of achieving bilateral arrangements on recognition of the equivalence of specified SPS
measures.

3. In the absence of harmonised SPS measures or the recognition of equivalence, the Parties agree to consult
on ways to facilitate trade and reduce unnecessary administrative requirements.

Article 57
Transparency

The Parties confirm their commitment to implementing the transparency provisions set out in Annex B of the
WTO SPS Agreement. In addition, the Parties shall endeavour to inform each other at an early stage of pro-
posals to modify or introduce SPS regulations or measures that are especially relevant to trade between the
Parties.

Article 59
Cooperation

1. The Parties recognise the importance of cooperation as regards sanitary and phytosanitary measures in
order to achieve the objectives of this Agreement.

COMMERCIAL PRESENCE AND INVESTMENT
Article 67
Market access

1. With respect to market access through commercial presence, the EC Party and the Signatory CARIFORUM
States shall accord to commercial presences and investors of the other Party a treatment no less favourable
than that provided for in the specific commitments contained in Annex IV.

2. In sectors where market access commitments are undertaken, the measures which the EC Party and the
Signatory CARIFORUM States shall not maintain or adopt either on the basis of a regional subdivision or on
the basis of their entire territory, unless otherwise specified in Annex IV, are defined as:
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(a) limitations on the number of commercial presences whether in the form of numerical quotas, monopolies,
exclusive rights or other commercial presence requirements such as economic needs tests;

(b) limitations on the total value of transactions or assets in the form of numerical quotas or the requirement
of an economic needs test;

(c) limitations on the total number of operations or on the total quantity of output expressed in terms of
designated numerical units in the form of quotas or the requirement of an economic needs test (4);

(d) limitations on the participation of foreign capital in terms of maximum percentage limit on foreign share-
holding or the total value of individual or aggregate foreign investment; and

(e) measures which restrict or require specific types of commercial presence (subsidiary, branch, representative
office) (1) or joint ventures through which an investor of the other Party may perform an economic activity.

Article 68
National treatment

1. In the sectors where market access commitments are inscribed in Annex IV and subject to any conditions
and qualifications set out therein, with respect to all measures affecting commercial presence, the EC Party
and the Signatory CARIFORUM States shall grant to commercial presences and investors of the other Party
treatment no less favourable than that they accord to their own like commercial presences and investors.

2. The EC Party and the Signatory CARIFORUM States may meet the requirement of paragraph 1 by according
to commercial presences and investors of the other Party, either formally identical treatment or formally dif-
ferent treatment to that they accord to their own like commercial presences and investors.

3. Formally identical or formally different treatment shall be considered to be less favourable if it modifies the
conditions of competition in favour of commercial presences and investors of the EC Party or of the Signatory
CARIFORUM States compared to like commercial presences and investors of the other Party.

4. Specific commitments assumed under this Article shall not be construed to require the EC Party or the
Signatory CARIFORUM States to compensate for inherent competitive disadvantages which result from the
foreign character of the relevant commercial presences and investors.

CROSS-BORDER SUPPLY OF SERVICES
ARTICLE 76

MARKET ACCESS

1. With respect to market access through the cross-border supply of services, the EC Party and the Signatory
CARIFORUM States shall accord services and service suppliers of the other Party treatment not less favourable
than that provided for in the specific commitments contained in Annex IV.

2. In sectors where market access commitments are undertaken, the measures which the EC Party and the
Signatory CARIFORUM States shall not maintain or adopt either on the basis of a regional subdivision or on
the basis of their entire territory, unless otherwise specified in Annex IV, are defined as:

(a) limitations on the number of services suppliers whether in the form of numerical quotas, monopolies,
exclusive service suppliers or the requirements of an economic needs test;

(b) limitations on the total value of service transactions or assets in the form of numerical quotas or the
requirement of an economic needs test;

(c) limitations on the total number of service operations or on the total quantity of service output expressed
in the terms of designated numerical units in the form of quotas or the requirement of an economic needs
test.

Article 77
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National treatment

1. In the sectors where market access commitments are inscribed in Annex IV, and subject to any conditions
and qualifications set out therein, the EC Party and the Signatory CARIFORUM States shall grant to services
and service suppliers of the other Party, in respect of all measures affecting the crossborder supply of services,
treatment no less favourable than that they accord to their own like services and services suppliers.

2. The EC Party and the Signatory CARIFORUM States may meet the requirement of paragraph 1 by according
to services and service suppliers of the other Party, either formally identical treatment or formally different
treatment to that they accord to their own like services and service suppliers.

3. Formally identical or formally different treatment shall be considered to be less favourable if it modifies the
conditions of competition in favour of services or service suppliers of the EC Party or of the Signatory
CARIFORUM States compared to like services or service suppliers of the other Party.

4. Specific commitments assumed under this Article shall not be construed to require the EC Party or the
Signatory CARIFORUM States to compensate for inherent competitive disadvantages which result from the
foreign character of the relevant services or services suppliers

Geographical Indications
Article 145

2. The Signatory CARIFORUM States shall establish a system of protection of geographical indications in their
respective territories no later than 1 January 2014. The Parties shall cooperate through the CARIFORUM-EC
Trade and Development Committee in accordance with the provisions of Article 164(2)(c) towards the devel-
opment of geographical indications in the territories of the CARIFORUM States. To this end, and within six
months from the entry into force of the Agreement, the CARIFORUM States shall submit to the consideration
of the CARIFORUM EC Trade and Development Committee a list of prospective Geographical Indications orig-
inating in the CARIFORUM States for its discussion and comments.

3. The Parties shall discuss within the CARIFORUM EC Trade and Development Committee the effective im-
plementation of this Article and exchange information on legislative and policy developments on
geographical indications.
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TITLE IV - Chapter 1
Article 126
Principles

The Parties recognise the importance of free and undistorted competition in their trade relations. The Parties
acknowledge that anti-competitive business practices have the potential to distort the proper functioning of
markets and generally undermine the benefits of trade liberalisation. They therefore agree that the following
practices restricting competition are incompatible with the proper functioning of this Agreement, in so far as
they may affect trade between the Parties:

(a) agreements and concerted practices between undertakings, which have the object or effect of preventing
or substantially lessening competition in the territory of the EC Party or of the CARIFORUM States as a whole
or in a substantial part thereof;

(b) abuse by one or more undertakings of market power in the territory of the EC Party or of the CARIFORUM
States as a whole or in a substantial part thereof.

Article 127 (excerpt)
Implementation

1. The Parties and the Signatory CARIFORUM States shall ensure that within five years of the entry into force
of this Agreement they have laws in force addressing restrictions on competition within their jurisdiction, and
have established the bodies referred to in Article 125(1).
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ANNEX Ill: HORIZONTAL
COMMITMENTS AND LIMITATIONS
APPLICABLE IN CARIFORUM
COUNTRIES UNDER THE EPA

Table 15 Horizontal Limitations to Investment/Commercial Presence in CARIFORUM states

Limitations applying across all sectors

CARIFORUM countries where these limitations apply

A specific tax is levied on a foreign investor interested in the
purchasing or selling shares/stocks

Grenada

Subject to the provisions of the International Business Act

St Vincent and the Grenadines

A licence is required to acquire shares in a local public com-
pany where the holding of such shares results in 30 % or
more of the total cumulative shareholding of the company
being held by foreign investors

Trinidad and Tobago

Economic Needs tests are applied in small businesses

Dominica, St Christopher and Nevis, St Lucia and St. Vincent
and the Grenadines

Non-residents are required to obtain a permit to acquire
shares in a corporate legal entity

Suriname

Foreign investment and technology transfer contracts must
be registered

Dominica

Commercial presence requirement — Some CARIFORUM
countries require that foreign investors incorporate or estab-
lish their business locally. Powers and activities may be
restricted for companies not incorporated locally (which still
need to be registered)

Antigua and Barbuda
Dominica

Grenada

St Christopher and Nevis

St Lucia

St Vincent and the Grenadines
Trinidad and Tobago

Specific limitations applying to cooperatives being estab-
lished and operating in the Dominican Republic. Annex IV-E
to the EPA details these limitations.

Dominican Republic

The Business Names Act should be consulted as there are re-
quirements for the use of names which may be different for
natural-born Belizean citizens as compared to other citizens.

Table 16 Horizontal Commitments in Services Sectors

COUNTRY Limitations on Market Access

Belize

Limitations on National Treatment

All CARIFORUM States may reserve National Treatment
with respect to subsidies or grants


http://www.sice.oas.org/trade/car_eu_epa_e/AnxIV_e.pdf

COUNTRY

Limitations on Market Access
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Limitations on National Treatment

A

Unbound except for Key Personnel (Business
visitors, Managers and Specialists) and Grad-
uate trainees not available locally. Every
person who is not a national of Antigua and
Barbuda must have a valid work permit be-
fore taking up employment in the country.
Normally, a work permit will be issued for a
specific period to a nonnational to fill a par-
ticular post and only when qualified nationals
are unavailable. A prospective employer is re-
quired to submit the application for a work
permit to the Minister of Labour for approval.

ALL MODES Transfers and payments of cur-
rency are governed by the Exchange Control
Act.

3) The Franchise (Registration and Control)
Act applies to the use of foreign owned
marks, devices, products, services, techniques,
copyrights, industrial designs and inventions.

4) Unbound except for Key Personnel (Busi-
ness visitors, Managers and Specialists) and
Graduate Trainees not available locally. The
Immigration Act and Regulations control the
entry and residence of all foreign natural per-
sons working in Barbados. Prior to a natural
person working in Barbados a work permit
must be obtained. Labour market tests are
conducted.

3) Where a foreign bank that is a licensee: (a) makes any
alteration in its structure, the Articles of incorporation or
in any other instrument under which it is incorporated
or organised; (b) re-organises its businesses or makes
an arrangement; or (c) enters into an agreement for (i)
either the sale or other disposal of its business by amal-
gamation or otherwise, or (ii) for the purchase or other
acquisition of the business of any other licensee, the
bank shall within 30 days of the event give notice in
writing of the occurrence of the event and also submit
full particulars of the event to the Minister of Finance.
Particulars furnished above shall be verified by affidavit
or declaration sworn to or, as the case may be, made by
a senior officer of the licensee. A foreign bank that is a
licensee shall not without the written approval of the
Minister of Finance: (a) reduce or impair its assigned
capital; or (b) transfer out the whole or a substantial
part of its assets or liabilities in Barbados

TG
BRB
BEL

3) Foreign service providers must incorporate
or establish the business locally in accordance
with the relevant provisions of the Laws of
Belize. Where relevant the business shall also
be subject to relevant Acts pertaining to
property acquisition, lease and rental, and
any operating condition that may be subject
to existing laws and regulations. 4) Unbound
except for Key Personnel (Business visitors,
Managers and Specialists) and Graduate
Trainees not available locally. Every person
who is not a national of Belize must have a
valid work permit before taking up employ-
ment in the country. Normally, a work permit
will be issued for a specific period to a
nonnational to fill a particular post.

1), 2), 3), 4) Eligibility for government funding or subsi-
dies is limited to Belizean entities and to services
considered in the public interest. With regard to health,
educational and environmental services, as well as other
services considered in the public interest, government
benefits, scholarships, government loans, and grants are
limited to persons holding Belizean citizenship and or
resident in Belize according to the relevant immigration
legislation, and may be tenable and/or utilised only at
nonprofit public and publicly funded institutions in Be-
lize. 4) No limitations with respect to managerial
personnel and technical experts. Unbound for all other
categories

3) Foreign service providers must register un-
der the Companies Act of Dominica. In
prescribed circumstances the registrar may
restrict the powers and activities that a for-
eign company can exercise or carry on in
Dominica. A license is required for non-OECS
nationals to hold more than 3 acres of land
for business purposes. Dominica may reserve
small business service investments for
CARICOM Nationals. Small business invest-
ments are currently defined using one or
more of the following criteria: — Enterprises
with an initial investment of less than Eastern
Caribbean Dollars (ECD) 2 700 000 (USD 1
000 000); — Initial number of employees less
than 50; — Enterprises with projected annual

3) Subsidies, fiscal incentives, scholarships, grants and
other forms of domestic support whether financial or
otherwise may be restricted to CARICOM Nationals. Ap-
plicable fees may be higher for Non-CARICOM
Nationals.



COUNTRY

Limitations on Market Access

Page 57

Limitations on National Treatment

sales of less than ECD 2 700 000 (USD 1 000
000) in the first year. The above criteria will be
reviewed from time to time. An economic
needs test may be applied before permitting
foreign service providers falling outside one
or more of the above criteria to operate in
Dominica.

4) Unbound except for Key Personnel (Busi-
ness visitors, Managers and Specialists) and
Graduate Trainees not available locally. Pro-
fessional service providers may be required to
register with the appropriate professional or
governmental bodies and pay higher fees
than nationals. All foreign natural persons
must obtain a work permit before commenc-
ing any economic activity in Dominica.

3) Foreign investment and technology trans-
fer contracts must be registered in the Centre
for Export and Investment. Foreign invest-
ment is prohibited in the following areas: (a)
Disposal and storage of toxic, hazardous or
radioactive waste not produced in the coun-
try; (b) activities liable to affect public health
or the country's environmental equilibrium, as
specified in the relevant regulatory provisions;
and (c) production of materials and equip-
ment directly related to national defence and
security, without express authorisation from
the Government. Where a foreign investment
is liable to affect the ecosystem in the invest-
ment area, the investor is required to submit
a project that includes remedying any eco-
logical damage it might cause. Cooperatives
may accept foreign nationals residing in the
Dominican Republic as associates in a pro-
portion not larger than 50 % of the total
membership and shares. The Dominican Re-
public reserves the right to adopt or maintain
any measure according rights or preferences
to socially or economically disadvantaged
groups. All foreign companies must recruit a
minimum of 80 % of Dominican employees.
In special circumstances, the employment of
more foreigners may be authorised when it is
hard or impossible to replace them by Do-
minicans, with the obligation for the company
to train Dominican staff.

4) Unbound, except for Key Personnel (busi-
ness visitors, managers, specialists) and
Graduate Trainees associated with commer-
cial presence. Key Personnel must contribute
to the training of Dominican personnel in the
areas of specialisation concerned. Market ac-
cess for foreign natural persons is subject to
the requirement of a work permit and a work
visa.

3) The Dominican Republic reserves the right to adopt
or maintain any measure relating to the ownership or
control of land within 20 kilometres of the Dominican
border. The Dominican Republic reserves the right to
limit the transfer or disposal of any interest held in an
existing state enterprise, such that only a Dominican na-
tional may receive such interest. The Dominican
Republic also reserves the right to adopt or maintain
any measure related to the nationality of senior man-
agement and members of the board of directors in such
new enterprise. The Dominican Republic reserves the
right to limit the transfer or disposal of any interest held
in an existing state enterprise, such that only a Domini-
can national may receive such interest. However, the
preceding sentence pertains only to the initial transfer
or disposal of such interest. The Dominican Republic
does not reserve this right with respect to subsequent
transfers or disposals of such interest. The Dominican
Republic reserves the right to limit control of any new
enterprise created by the transfer or disposal of any in-
terest as described in the preceding paragraph, but not
through limitations on the ownership of the interest.

4) Unbound, except for senior and specialised staff as-
sociated with commercial presence who must
contribute to the training of Dominican personnel in the
areas of specialisation concerned. Market access for for-
eign natural persons is subject to the requirement of a
work permit and a work visa.

3) Commercial presence requires that foreign
service providers incorporate or establish the
business locally in accordance with the rele-
vant provisions of the Laws of Grenada, and

3) Treatment less favourable may be accorded to sub-
sidiaries formed in accordance with the laws of Grenada.
Eligibility for government funding or subsidies is limited
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where so required, be subject to relevant Acts
pertaining to property acquisition lease and
rental and any operating conditions that may
be subject to existing laws and regulations.
Some of these are as follows: Foreign Invest-
ment enterprises in Grenada are subject to
the Withholding Tax Provision of the Income
Tax Ordinance. Only corporate entities are al-
lowed to conduct insurance business in
Grenada. All such entities must first be regis-
tered by the Registrar of Insurance. The Alien
Act requires foreign companies and individu-
als wishing to hold property in Grenada to
first obtain a license in order to do so, within
which conditions of purchase are detailed.
Grenada reserves a number of small business
service opportunities for nationals.

4) Unbound except for Key Personnel (Busi-
ness visitors, Managers and Specialists) and
Graduate trainees not available locally. The
entry of all foreign natural persons to Gre-
nada and their residence in Grenada is
regulated by Grenada's immigration laws. The
entry of all foreign natural persons is subject
to Work Permit Regulations. Issue of permits
is normally confined to people with manage-
rial and technical skills which are in short
supply or not available in Grenada. Key Per-
sonnel must contribute to the training of
Grenadian personnel in the areas of speciali-
sation concerned. Professionals in certain
disciplines may be required to register with
the appropriate professional or governmental
body.

to Grenadian entities and to services considered in the
public interest.

4) Unbound except for Key Personnel (Busi-
ness visitors, Managers and

Specialists) and Graduate Trainees not availa-
ble locally

4) None, with respect to categories of persons indicated
in market access. Unbound, with respect to any other
categories of persons.

3) (i) Branches or Companies incorporated
outside Jamaica are required to register their
Instruments of Incorporation with the Regis-
trar of Companies before they may carry on
business. The Companies Act states their legal
and administrative responsibilities. (ii) Con-
struction Services — An Economic Needs Test
will be implemented to protect against tem-
porary labour surges. Jamaica requires that
build-own-operate-and-transfer type projects
must provide evidence of local investment
and should seek to ensure, as far as possible,
structured technology transfer, training and
capacity building.

1), 2), 3), 4) Eligibility for government funding or subsi-
dies is limited to Jamaican entities and to services
considered in the public interest. With regard to health
and educational services, as well as other services con-
sidered in the public interest, government benefits,
scholarships, government loans, and grants are limited
to persons holding Jamaican citizenship or resident in
Jamaica according to the relevant immigration legisla-
tion, and may be tenable and/or utilised only at non-
profit, public and publicly funded institutions in Jamaica.
3) Foreigners are not precluded from owning land. It is
preferred however that the purchase of land in large
acreages should be for specific investment projects.

4) (i) Work permits and visas are normal re-
quirements for entry and in some cases
licensing may be a pre-requisite for practising
in certain specified professional categories.
The Work Permit Review Board must be satis-
fied that the skills to be employed are
unavailable locally. Foreign natural persons
who are Managers and executives are ex-
empted from work permits for a period of no

4) Unbound except for measures concerning the cate-
gories of natural persons referred to in the market
access column.
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more than 30 days per visit and for no more
than 180 days per year; and experts and spe-
cialists may be eligible for temporary entry
grants similar to the provisions for Managers
and Executives. (ii) The category of natural
persons, referred to as ‘Business Prospectors’
by Jamaican immigration officials, are re-
quired to send a letter ahead of arrival in
Jamaica outlining their purpose for visiting in
order to facilitate the processing of such indi-
viduals. (iii) Unbound except for Key
Personnel (Business visitors, Managers and
Specialists) and Graduate Trainees not availa-
ble locally

3) Commercial presence requires that foreign
service providers incorporate or establish the
business locally in accordance with the regu-
latory requirements of St. Christopher and
Nevis' Commercial code. The Alien Landhold-
ing Act requires foreign companies and
individuals wishing to hold property in St.
Christopher and Nevis to first obtain a licence
in order to do so, within which conditions of
purchase are detailed. St. Christopher and
Nevis reserves a number of small business
service opportunities for nationals. The limita-
tion on the number of rooms in Hotel and
Resort Development is within the context of
this policy.

4) Unbound except for Key personnel (Busi-
ness visitors, Managers and Specialists) and
Graduate trainees not available locally. The
employment of foreign natural persons is
subject to Work Permit regulations.

COUNTRY

3) Commercial presence requires that foreign
service providers incorporate or establish the
business locally in accordance with the laws
of St. Lucia, and where so required, be subject
to relevant Acts pertaining to property acqui-
sition, lease and rental and any operating
condition that maybe the subject of existing
laws and regulations. Some of these are as
follows: The Alien Landholding Act requires
foreign companies and individuals wishing to
hold property in Saint Lucia to first obtain a
licence in order to do so, within which condi-
tions of purchase are detailed. Saint Lucia
reserves a number of small business service
opportunities for nationals.

4) Unbound except for Key Personnel (Busi-
ness visitors, Managers and Specialists) and
Graduate Trainees not available locally. The
entry of all foreign natural persons and their
residence in Saint Lucia is regulated by Saint
Lucia's immigration laws. The entry of foreign
natural persons who intend to engage in any
occupation for reward or profit or be em-
ployed in Saint Lucia is subject to Work
Permit regulations. The administration of the
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regime is normally guided by a labour market
test.

3) Foreign Service Providers must be incorpo-
rated or registered in St. Vincent and the
Grenadines and foreign investors are required
to obtain an Alien Land Holding License to
hold or transfer land, mortgage, shares or de-
bentures in St. Vincent and the Grenadines.
All payments made to non-residents provid-
ing a service are subject to withholding tax.

4) Unbound except for Key Personnel (Busi-
ness visitors, Managers and Specialists) and
Graduate Trainees not available locally. The
employment of foreign natural persons is
subject to Work Permit regulations. Profes-
sionals in certain disciplines are required to
register with the appropriate professional or
governmental body.

4) Unbound except for Key Personnel (Busi-
ness visitors, Managers and Specialists) and
Graduate Trainees not available locally.

4) None for measures concerning categories of persons
indicated in market access. Unbound for all other cate-
gories of persons.

3) A licence is required for the acquisition of
land, the area of which exceed:s five acres for
trade or business or one acre for residential
purposes. A licence is required for the acqui-
sition of shares in a local public company
where the holding of such shares either di-
rectly or indirectly results in 30 % or more of
the total cumulative shareholding of the com-
pany being held by foreign investors. A
foreign investor wishing to invest in Trinidad
and Tobago must register with the Registrar
of Companies.

4) The entry and residence of foreign natural
persons is subject to Trinidad and Tobago's
Immigration Laws. The employment of for-
eign natural persons in excess of thirty days is
subject to the obtainment of a work permit,
which is granted on a case-by-case basis. Un-
bound except for Key Personnel (Business
visitors, Managers and Specialists) and Grad-
uate Trainees not available locally.

3) None 4) None

In case European investors are planning on land acquisition locally, it is important that they consider the
following limitations imposed by CARIFORUM States.

Table 17 Limitations imposed by CARIFORUM countries regarding land ownership

Limitations regarding land ownership

CARIFORUM countries where these limitations apply

Foreign companies and individuals wishing to own prop-

Antigua and Barbuda

erty by title or on condition of paying rent must obtain a Belize
cance Paying Dominica
licence.

Grenada

St Christopher and Nevis
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St Lucia
St Vincent and the Grenadines
Suriname

Companies incorporated, possessing by title, having an
estate on condition of paying rent or intending to acquire
over five acres of land may be restricted or prohibited
from the issue or transfer of their shares or debentures to
non-citizens or restricted or prohibited from the holding
by non-citizens of share warrants and of debentures
transferable by delivery or may be refused to register a
non-citizen as a member or as the holder of a debenture

Antigua and Barbuda
Grenada
St. Christopher and Nevis

Companies incorporated, possessing by title, having an

estate on condition of paying rent or intending to acquire

any land may be restricted or prohibited from the issue or

transfer of their shares or debentures to non-citizens or Dominica

restricted or prohibited from the holding by non-citizens  St. Vincent and the Grenadines
of share warrants and of debentures transferable by deliv-

ery or may be refused to register a non-citizen as a

member or as the holder of a debenture

Any person who is not a citizen of one of the OECS Mem-
ber States must obtain a license to own over 3 acres of
land for business purposes in Dominica, either by title or
on condition of paying rent.

Dominica

The Dominican Republic reserves the right to adopt or
maintain any measure relating to the ownership or con-

trol of land within 20 kilometres of the Dominican border. Dominican Republic

Non-nationals require prior approval of the Council of
Ministers to receive land that is in the State Domain Suriname

A licence is required by non-nationals for the acquisition
of land, exceeding five acres when such land is to be used

. . . Trinidad and Tobago
for trade or business or one acre for residential purposes. 9

Box 4 Horizontal commitments and limitations in respect of movement of persons

Market Access:

Antigua and Barbuda; Belize; Guyana; Saint Christopher and Nevis; Suriname: Market Access for the Movement of Persons
remains unbound* except for Key Personnel (Business visitors, Managers and Specialists) and Graduate trainees when the re-
quired skills are not available locally.

Dominican Republic: Market access remains unbound, except for Key Personnel (business visitors, managers, specialists) and
Graduate Trainees associated with commercial presence. Key Personnel must contribute to the training of Dominican person-
nel in the areas of specialisation concerned.

Grenada: Market access is unbound except for Key Personnel (Business visitors, Managers and Specialists) and Graduate train-
ees not available locally. The issue of work permits is usually restricted to people with managerial and technical skills which are
in short supply or not available in Grenada. Key Personnel must also contribute to the training of Grenadian personnel in the
areas of specialisation concerned.

Jamaica: Market Access for the Movement of Persons remains unbound except for Key Personnel (Business visitors, Managers
and Specialists) and Graduate trainees when the required skills are not available locally. Licenses may be required for certain
professions. Foreign natural persons who are Managers and executives are exempted from work permits for a period of no
more than 30 days per visit and for no more than 180 days per year; and experts and specialists may be eligible for temporary
entry grants similar to managers and executives.
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Saint Lucia: Market Access for the Movement of Persons remains unbound except for Key Personnel (Business visitors, Manag-
ers and Specialists) and Graduate trainees when the required skills are not available locally. Labour market tests are also
required.

Trinidad and Tobago: The employment of foreign natural persons for more than thirty days is subject to the obtainment of a
work permit, which is granted on a case-by-case basis. Market access remains unbound except for Key Personnel (Business
visitors, Managers and Specialists) and Graduate Trainees not available locally.

National Treatment:

Belize: National treatment remains unbound for all categories of professionals except for managerial personnel and technical
experts.

Dominican Republic: National treatment stays unbound, except for senior and specialised staff associated with commercial
presence who must contribute to the training of Dominican personnel in the areas of specialisation concerned.

Guyana; Suriname: There are no restrictions on national treatment for Key Personnel (Business visitors, Managers and Special-
ists) and Graduate Trainees not available locally. National treatment remains unbound for all other professionals.

Jamaica: There are no restrictions for the categories of personnel given market access. National treatment remains otherwise
unbound for all other professionals.

(*) The term "UNBOUND" refers to when a country wishes to make no commitments in a given sector or a given mode of sup-
ply.

Note: Immigration Laws apply in all countries and work permits and visas are also required.
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ANNEX IV: COMMITMENTS AND
LIMITATIONS REGARDING
AGRICULTURE, FISHERIES AND FOOD
MANUFACTURING

The degrees of “openness” are colour-coded as follows: Green= no limitations (unless stated otherwise); pink =
unbound and orange = unbound except as in horizontal commitments; where “unbound” means that no com-
mitments were made (for e.g. when not technically feasible)

The commitments and limitations are presented under the 4 modes of services as defined by the GATS:
Mode 1: Cross-border supply - covers services produced in one country and supplied in another one.
Mode 2: Consumption abroad - covers services produced abroad and supplied to the service consumer abroad.

Mode 3: Commercial presence - covers services provided by a service supplier, through commercial presence
abroad.

Mode 4: Presence of natural persons - covers commercial services provided by a service supplier, through the
presence of natural persons abroad.

Table 18 Commitments and limitations regarding services in agriculture under the CARIFORUM-EU EPA

Services incidental to
AGRICULTURE

Antigua and
Barbuda

Barbados

Belize

Dominica

‘.‘ Dominican
‘ ' Republic
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Services incidental to
AGRICULTURE

Grenada

Guyana

Jamaica

St Kitts and
Nevis

St Lucia

St Vincent
and the Gren-
adines

‘ Trinidad and
\ Tobago
Green= no limitations (unless stated otherwise); pink = unbound (ie. no commitments were made); and or-
ange = unbound except as in horizontal commitments; NT= National Treatment




Table 19 Commitments and limitations regarding services in fisheries under the CARIFORUM-EU EPA

Republic

‘ ‘ Dominican
<y

>

Green= no limitations (unless stated otherwise), pink = unbound, and orange = unbound except as in hori-
zontal commitments NT= National Treatment

Guyana

Table 20 Limitations regarding services in food manufacturing under the CF-EU EPA

\J Barbud:
‘}, Barbados
4

Dominica

‘.. Dominican
‘ ' Republic

‘ Grenada
-y,

Guyana

Jamaica




‘ Trinidad and
\ Tobago
Green= no limitations (unless stated otherwise), pink = unbound, and orange = unbound except as in hori-
zontal commitments NT= National Treatment

Table 21 Limitations regarding services in veterinary services under the CF-EU EPA

Dominica

Dominican Republic

Grenada

St Kitts and Nevis

St Vincent and the
Grenadines

Suriname

»
A gua and barbuda




Barbados

Belize

Dominica

Dominican Republic

Grenada

Guyana

Jamaica

Joint venture re-
quired for water and
food testing; subsi-
dies and grants may
be limited to nation-
als and residents

St Kitts and Nevis

St Lucia

St Vincent and the
Grenadines

Suriname

Table 22 Limitations regarding services in packaging services under the CF-EU EPA

Barbados =

Dominica

Dominican Republic

Grenada
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St Kitts and Nevis

Subject to economic
needs test /

NT: unbound

St Lucia

St Vincent and the
Grenadines

Suriname

Trinidad and Tobago

Antigua and Barbuda

Barbados

Dominica

Dominican Republic

Grenada

Guyana

Jamaica

St Lucia

St Vincent and the
Grenadines

Trinidad and Tobago

Green= no limitations (unless stated otherwise), pink = unbound, and orange = unbound except as in hori-
zontal commitments NT= National Treatment
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Table 23 Commitments and limitations regarding services in ENGINEERING under the CARIFORUM-EU EPA

Antigua and Barbuda

Barbados

Belize

Dominica

Dominican Republic

Grenada

Guyana

Jamaica

St Kitts and Nevis

St Lucia

Suriname

St Vincent




Trinidad and Tobago
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Green= no limitations (unless stated otherwise), pink = unbound, and orange = unbound except as in hori-

zontal commitments

(*) Foreign investors have to incorporate or establish the business locally. Companies not incorporated locally
must be registered and powers and activities may be restricted, in accordance with relevant legislation.

(**) Prior permit required. A foreign professional who meets the relevant qualifications may join CODIA as
long as Dominican nationals are not prohibited from practicing in the jurisdiction in which the foreign pro-
fessional is licensed. Chemical engineers must work in association with a national chemical engineer.

Table 24 Limitations regarding investments and the establishment of commercial presence in agriculture, under

the CARIFORUM-EU EPA

Reservations / Limitations

Belize The State reserves the right to adopt or maintain measures on investment in this
sector.
The State reserves the right to adopt or maintain measures on investment in this
- sector.
Dominica
‘ﬁ‘ Dominican | The superintendents, janitors/administrators/butlers, supervisors and any other

employees that labour in agricultural tasks should be of Dominican nationality.

‘ ' Republic

.. Grenada Legislation reserves this sector to domestic producers but foreign investment may
. be allowed only for the production for export.
May be reserved to nationals, particularly the cultivation of sensitive products us-
Jamaica ing high level agricultural technology (e.g. hydroponics).
St Kitts and | The State reserves the right to adopt or maintain measures on investment in this

Nevis

sector.
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Reservations / Limitations

Legislation prescribes production exclusively for the domestic market.

St Lucia

" St Vincent | The State reserves the right to prohibit, control or restrict cultivation of certain
() and the Gren- | crops and the import or export of certain crops.
adines

Table 25 Limitations regarding investments and the establishment of commercial presence in food processing,
under the CARIFORUM-EU EPA

FOOD PROCESSING Reservations / Limitations

@:j Belize The State reserves the right to adopt or maintain measures on investment in this
sector.

The State reserves the right to adopt or maintain measures on investment in this

. sector.
Dominica

Regarding ISIC 151, 153, 154, 155, legislation reserves this sector to domestic

D

Grenada producers but foreign investment may be allowed only for the production for
export.

@ Regarding ISIC 1512, 1541, 1544, 155, legislation prescribes requirements for

St Lucia the granting of a license or production exclusively for domestic market.

Table 26 Limitations regarding investments and the establishment of commercial presence in fisheries, under
the CARIFORUM-EU EPA

Reservations / Limitations

6 The State reserves the right to adopt or maintain measures on investment in this
Antigua and sector.

Barbuda
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FISHING

Reservations / Limitations

‘W’ Barbados

A fishing vessel must be either totally owned by Barbadians or the ownership

must be deemed as having substantial economic connection with Barbados. For-
eign
fishing vessels are required to have a foreign fishing vessel license, subject to the

Fisheries Act and regulations.

Belize The State reserves the right to adopt or maintain measures on investment in this
sector.
The State reserves the right to adopt or maintain measures on investment in this
Dominica sector.
‘ ‘ The legislation prescribes differential requirements for obtaining fishing
Dominican . . L -
‘ﬁ' Republic permits, and the conditions to be met by foreign investors. Only Dominican
nationals may engage in artisanal fishing within 54 nautical miles off the coast.
The Legislation prescribes differential fees for non-nationals to obtain a license
~wm®»” Grenada to engage in fishing activities.
The State reserves the right to adopt or maintain measures on investment in this
sector.
Guyana

‘ Jamaica

Investors must demonstrate that required competencies are not available locally
before sourcing labour from overseas. Licence required for right of access to conch

and lobster. Capture fishing may be reserved to nationals.

, St Kitts and | The State reserves the right to adopt or maintain measures on investment in this
Nevis sector.
A The State reserves the right to adopt or maintain measures on investment in this
St Lucia sector.
The owner of a foreign vessel can only obtain a licence if a fishing treaty exists
between the Republic of Suriname and the State of registration of the foreign fish-
»” Suriname ing

vessel.

" St Vincent
() and the Gren-

adines

The State reserves the right to adopt or maintain measures on investment in this
sector.
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Reservations / Limitations

Tobago sector.

'Q Trinidad and | The State reserves the right to adopt or maintain measures on investment in this
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ANNEX V: AGTECH INVESTMENT

OPPORTUNITIES

Table 27 Investment opportunities from the Agtech Summit (CAIPA Caribbean Association of Investment Pro-

motion Agencies, 2021)

Antigua and Barbuda
Goatland

Hydroponics

Barbados
Zion House of Israel Temple

CARDI - ITC
Zantarea Farms

Belize
MNaledo Belize Ltd.

Dominica
Government of Dominica

Government of Dominica
Government of Dominica

Grenada

Government of Grenada
Government of Grenada
Government of Grenada

Grenada Investment Development
Corporation

Grenada Investment Development
Corporation

Government of Grenada
Government of Grenada

Akata Farms

Grenada Investment Development
Corporation

Object/subsector

livestock
hydroponics

processing
coconut
increase visibility

turmeric based
products

hillside farming
technology

information
systems
modernization

banana

poultry
soursop

processing
vanilla

flowers
packaging house
vertical greenhouse

cold storage

Ownership

private
private

private
private
private

private

public

public

public

public
public
public
private

public

public
private
private

private

Investment
soughtin USD

750,000
25,000

1,000,000
6,000
20,000

60,000

1,250,000

92,505

500,000

debt and equity
10-25 million
n.a.

1,200,000

202,000

debt and equity
1,200,000
350,000

1,500,000



Guyana
Pomeroon Trading Inc.

Kayman Sankar & Co. Ltd
Government of Guyana
Government of Guyana
Government of Guyana
Government of Guyana

The Guyana Sugar Corporation Inc.
{GuySuCo)

Caribbean Agricultural Commercial
Services Hub Ltd.

Guyana Rice Development Board
Jamaica

JRYL Agriculture Project

Organic greenhouses
Sawyers Local Forest Management

Committee (LFMC) Benevolent Society

Minard Estate Farm
Agro-lnvestment Corporation

St. Vincent and the Grenadines
North Leeward Rabbit Breeders
Cooperative Ltd.

Little Nut Farm
Aurora's

Dulce's Belvedere Farms
Green FingerGarms
Generation Next
Westfield Farms

Exotica Floral

Object/subsector

coconut, spices,
fruit

coconut

soy

corn

dairy

coconut
AG-Drones for No
Fly Zone

Integrated

Agricultural Project

aromatic rice

fruit and
vegetables
greenhouses

community

cattle
mango

rabbit

coconut
sachet packaging

poultry
greenhouses
processing
hydroponics/seed
genetics

flowers

Ownership

private

private
public
public
public
public
public

private

private

public

public
private

private
private

private

n.a
n.a

n.a
n.a
n.a

n.a.
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Investment
soughtin USD

11,000,000

1,500,000
n.a.

n.a.

n.a.

n.a.
35,000

35,000

14,000,000

6,000,000

95,000,000
238,000

n.4a.
238,000

300,000

30,000
100,000

600,000
100,000
100,000
100,000

50,000
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Object/subsector Ownership Investment
soughtin USD

5t. Lucia

Government of St. Lucia land regeneration public 729,685

Government of St. Lucia supply chain public 2,400,000

Government of St. Lucia diagnostic facility public 237,000

Government of 5t. Lucia banana public 5,200,000

Government of St. Lucia landbank public 418,000

Government of 5t. Lucia livestock public 2,224,163

Government of St. Lucia sweet public 5,000
potatoes/melons

Suriname

Government of Suriname citrus public 359,260

Government of Suriname freezing/proceccing public 4,200,000

Government of Suriname agro tourism public 1,369,000

Government of Suriname agro business public 3,150,000

Government of Suriname aquaculture public 1,272,250

Government of Suriname artificial public 232,730
insemination

Government of Suriname-Montresor nursery public 7,710

Government of Suriname livestock shelter public 3,150,000

Government of Suriname passion fruit public 4,050,000

Government of Suriname livestock public 27,500
monitoring

Government of Suriname processing 1,100,000

Government of Suriname-Wayambo land development n.a.

Farms

Para Lab/B-@vised data management  private 25,000

Tappie’s Agro Gold N.V. animal feed private 2.3-23 million

Trinidad & Tobago

Santa Maria Cocoa & Agriculture chocolate and private 28,000

Development Company (SAMCAD) NGO  derivatives

CRC/IFCIC Cocoa Investment cocoa private 1,500,000

Prospectus

WHYFARM's School of AgriCOOLture education private 300,000

Kent Farms Ltd. land restoration private 1,000,000

Habitat For Humanity Trinidad & hydroponics private 62,000

Tobago greenhouse

DW Agro Processing Ltd. animal feed grass private 225,000

pellets
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