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Population: 68.3 million in 2023
Region: Europe
GDP Per Capita: $49,464 in 2023
Total Imports: $784 billion in 2023

Total Exports: $502 billion in 2023

The UK is the 4™ largest export market for
Mauritius.

10.4% of Mauritius’ exports went to the UK in
the four quarters to the end of Q3 2024.

The UK was the 6™ largest economy in the world
in 2023, in terms of gross domestic product.

£67 million of the UK’s export potential to Mauritius

covers motor vehicles, Whiskeys and medicaments.
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Total UK-Mauritius trade reached £1.4 billion in the year to Q3 2024, up 6.4% from Q3 2023.

Population: 1.3 million in 2023
Region: Africa
GDP Per Capita: $11,613 in 2023
Total Import: $6.3 billion in 2023

Total Exports: $1.9 billion in 2023

Mauritius is the 85" largest export market
for the UK.

0.1% of UK exports went to Mauritius in the
four quarters to the end of Q3 2024.
Mauritius was the 140" |largest economy in
the world in 2023, in terms of gross
domestic product.

£91 million of Mauritius’ export potential to the

UK, covers tunas, cane sugar, and T-shirts & vests of
cotton, knit/crochet.
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Source: IEC Country Profile; ITC Export Potential; GOV.UK

UK-Mauritius Risk Comparison

UK Risk Rating as of 2025
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The UK is ranked 35" in overall country risk,

meaning it is less at risk than most countries. It

is considered to have a moderate level of risk.

Mauritius Risk Rating as of 2025
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Mauritius is ranked 63™ in overall country risk,
making it slightly more at risk than the UK. It is
also considered to have a moderate level of

risk.
Source: |EC Risk Dashboards


https://tradeeconomics.com/country-profile/
https://exportpotential.intracen.org/en/
https://assets.publishing.service.gov.uk/media/67b725eeae5d020b0914bc5c/mauritius-trade-and-investment-factsheet-2025-02-21.pdf
https://www.privateinternetaccess.com/blog/2012/05/big-brother-is-watching-007-style/
https://creativecommons.org/licenses/by-sa/3.0/
https://tradeeconomics.com/dashboard-and-tool/risk-dashboard/
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UK merchandise trade with Mauritius, 2012-2023
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Source: IEC Calculations, based on UNComtrade

Export growth (2019-2023): —0.9% CAGR | Import growth (2019-2023): —0.6% CAGR
| Trade deficit growth (2019-2023): 0% CAGR

UK exports to Mauritius in 2023 Mauritius exports to the UK in 2023

Vehicle
£22.8M (30%)

Textiles Precision  Base
£4.1M (6%) instrument metals

. E £2.7M (3%) £1.7M

Plastics
Paperboards £1.5M
£3.8M (5%)

[( Others
E £1.4M
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Source: |IEC Country Profile; UNComtrade; ITC Export Potential



https://tradeeconomics.com/country-profile/
https://exportpotential.intracen.org/en/
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Source: IEC Calculations, based on OECD BaTIS
Export growth (2019-2023): 6.3% CAGR | Import growth (2019-2023): 21.7% CAGR
| Trade deficit growth (2019-2023): 40% CAGR

UK Services export to Mauritius, 2023 UK Services import from Mauritius, 2023

Other business services | Transport
£254M M £61M

Insurance and /
pension services 3
£28M
=
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£1M £254M £1M £562M

Source: IEC Calculations, based on OECD BaTIS

The UK’s total trade deficit with Mauritius rose to £361 million by Q3 2024,
up from £279 million in Q3 2023, with a reduced goods deficit (£13 million vs. £23 million)
but a higher services deficit (£348 million vs. £256 million).
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UK Services export to Mauritius 2023 UK Services import from Mauritius 2023
Other business services £254M Other business services £562M
Financial services £86M Travel £450M

ICT £76M Transport £145M

Transport £61M ICT £126M

Travel £32M Financial services £114M

Insurance and pension services £28M Construction £41M

Source : IEC Calculations, based on OECD BaTIS, GOV.UK

Trade Partnership \\\\\\\

A Timeline of the UK-Mauritius Partnership I

Referendum outcome UK exits the Mauritius signs
favours Brexit. European Union Strategic Trade
Partnership with UK

Formal diplomatic
relationship
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AN

UK - Mauritius EPA UK - Mauritius EPA
signed enters into force
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The strategic partnership between the UK and Mauritius has been growing in strength. Following the UK’s exit from
the EU, the Economic Partnership Agreement (EPA) allowed the continuation of duty-free export to the UK. The
Strategic Trade Partnership (STP) provides an opportunity for Mauritius to increase its trade with the UK and
promotes investment and economic growth in both countries.

- On March 12, 1992, Mauritius became a republic, replacing Queen Elizabeth Il with a Mauritian-born president as
head of state. The UK maintained a close relationship with Mauritius.

- On January 31, 2019, the UK, Mauritius, and other Eastern and Southern African (ESA) states signed the Economic
Partnership Agreement (EPA), which came into effect on January 1, 2021.

- On January 31, 2020, the UK officially left the EU (Brexit) at 23:00 GMT.

- On April 18, 2023, the UK and Mauritius signed a Strategic Trade Partnership (STP) to boost trade and investment
in financial services, healthcare, education, and other sectors, strengthening bilateral ties and creating new
opportunities.



https://assets.publishing.service.gov.uk/media/67b725eeae5d020b0914bc5c/mauritius-trade-and-investment-factsheet-2025-02-21.pdf
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UK’s Global Trade Partnerships following Mauritius’ Global Trade Partnerships
Brexit as of 2025 as of 2025
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UK Agreement Status
M new Agreement M rollover O no Agreement
[ | Pre-existing FTAs the UK has lost M united Kingdom
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Source: |EC Trade Insights

UK has signed 39 FTAs with more than 80 countries globally. All the agreements are focused on goods, while 20 of
them also encompass services. Mauritius, on the other hand, is a party to 11 agreements with more than 50
countries globally. Some of these agreements are partial scope or a unilateral preference agreement. All 11
agreements cover goods, whereas 4 of them include services as well. Mauritius is a member of 3 regional trade
agreements, AfCFTA, SADC, and COMESA, and as part of the Eastern and Southern Africa States, it has secured an
EPA with both the EU and the UK.
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» In 2023, UK FDI stock in Mauritius was £797 » In 2023, Mauritius’ FDI stock in the UK was £752
million, a 49.5% decrease (£781 million million, a 5.0% increase (£36 million higher) than
lower) than in 2022. in 2022.
» Mauritius accounted for less than 0.1% of the total » Mauritius accounted for less than 0.1% of the total
UK outward FDI stock in 2023. UK inward FDI stock.

Source: GOV.UK


https://tradeeconomics.com/dashboard-and-tool/
https://assets.publishing.service.gov.uk/media/67b725eeae5d020b0914bc5c/mauritius-trade-and-investment-factsheet-2025-02-21.pdf

UK'’s investment potential in Mauritius spans
across various sectors

Real Estate

Mauritius is evolving
into a financial hub with
smart cities, luxury
residences, and
commercial parks. In
2023, the sector
contributed 5.1% to
GDP, attracted USD 3
billion in investment,
and recorded 5,300
buyers across 7
investment schemes.

Financial
Services

The Mauritius
International Financial
Centre is a top cross-
border investment hub,
hosting global banks
and funds. In 2023, it
contributed 13.7% to
GDP, managed USD 131
billion in assets, and
housed 975 global
funds.

Tourism

Mauritius’ tourism
sector recorded strong
growth, with Q1 2024
arrivals increasing by
9.9% to 328,691 visitors.
Luxury and eco-tourism
are growing, driven by
the 60+ age group (18.8%
of  arrivals). Rising
employment and
government support
foster a favourable
investment climate.

Education
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Mauritius is a regional
education hub with 9
public and 33 private
institutions. In 2023, it
contributed 4.3% to
GDP, employed 25,913
people, and hosted
4,300 students from
around the world.

Mauritius is a leading
service hub with 950
companies and 33,500
professionals. The
sector contributed 5.7%
to GDP (2023) and is
advancing in Al, fintech,
blockchain, and
cybersecurity.

Healthcare

Mauritius is a growing
medical destination
with 4,650 hospital
beds and 30.1 doctors
per 10,000 inhabitants.
The sector contributed
4.7% to GDP (2024),
with strong government
support for
pharmaceuticals.

G EAEL

Energy

Aiming for 60%
renewables by 2030,
the sector contributed
1.4% to Mauritius’ GDP
in 2023, had 880.5 MW
capacity, and secured
MUR 28 billion in
investment for a 376.8
MW project pipeline.
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Source: Economic Development Board; Mauritius Business Source



https://edbmauritius.org/
https://mauritiusbusinessresource.mu/blog/business-opportunities-mauritius-travel-tourism-2024/?utm_source=chatgpt.com
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Recent Developments in the UK- Mauritius Relations \\\\\\\
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4/’ The signing of UK-Mauritius Strategic Trade Partnership to boost trade and investment

I"'

The UK-Mauritius Strategic Trade Partnership (STP) was signed on April 18, 2023, in Port Louis. It aims to boost trade and
investment in key sectors like finance, education, ICT, agritech, and biotechnology. The UK is one of Mauritius’ largest
trading partners, with a bilateral trade value exceeding MUR 40 billion annually. The UK-ESA EPA, signed in 2019, took
effect on January 1, 2021. Mauritius was also invited to the UK-Africa Investment Summit, which was held on April 23-24,
2024, to further economic collaboration.

.
E UK-African Investment Summit 2024

Mauritius participated in the UK-African Investment Summit (UK-AIS) 2024 on April 23-24 in London, focusing on trade,
investment, finance, technology, and green energy. The UK, a top investor in Africa, aimed to boost UK-Mauritius
partnerships through British Investment Partnerships (BIP), supporting finance and infrastructure. This was built on
the 2020 Summit, which secured £6.5 billion in deals and £8.9 billion in investment commitments, reinforcing Mauritius’
role as a key UK trade partner.

New opportunities to enhance trade and investment

Mauritius and the UK are exploring new trade and investment opportunities to drive growth and innovation. During a
meeting on February 13, 2025, the Minister of Financial Services and Economic Planning, Jyoti Jeetun and UK Trade
Commissioner for Africa, John Humphrey, discussed collaboration in digital and Fintech regulation, AML/CFT compliance,
and virtual assets adoption. The Strategic Trade Partnership was reviewed, covering financial services, infrastructure,
green economy, and biotechnology. The UK’s support in renewable energy and strategic planning was also highlighted.
Humphrey emphasized Mauritius’ role as a regional trade hub and its potential for deeper UK-Africa trade engagement.

Source: Republic of Mauritius; GOV.UK; AllAfrica



https://govmu.org/EN/Pages/NewsDetails.aspx?n=Signing-of-UK-Mauritius-Strategic-Trade-Partnership-to-boost-trade-and-investment.aspx
https://www.gov.uk/government/news/uk-to-host-african-investment-summit-in-april-2024
https://allafrica.com/stories/202502140286.html
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Paul Baker Neetish Hurry Smita Bheenick
Chairman of Group Director of Analytics and Senior Trade Specialist
Cognitive Computing

International Economics Consulting Mauritius is part of the International Economics Consulting Group with
Offices in Mauritius, UK, and Vietnam.

Mauritius London Ho Chi Minh

International Economics Consulting Ltd International Economics Consulting Ltd International Economics Consulting Ltd
Grand Baie Business Park, Suites 207-208 31 Blenheim Road 395/49, Nguyen Thi Kieu Street
Grand Baie — 30510 SW20 9BA, London Tan Thoi Hiep Ward, District 12
Mauritius United Kingdom Ho Chi Minh, Vietnam
Tel: +230 26333 24 Tel: +44 7492 230 668 Tel: +84 763 281 367
Email: info@tradeeconomics.com Email: info@tradeeconomics.com Email: info@tradeeconomics.com

Our Values

Excellence Innovation Independence and Objectivity

We strive for excellence in the quality of We utilise the most reliable and up-to- Qur perspective is underpinned by
advice provided to our clients, ensuring date intelligence combined with state-of- independence and objectivity, and we

meaningful impact and outcomes the-art analytical tools. observe high ethical standards.

Diversity and Inclusivity Sustainability

Technical EXPE rtise We give utmost consideration to We are committed to ensuring that our

We mobilise and leverage the best understanding the local, cultural, gender, expertise and ideas promote sustainable
technical expertise to implement projects. and socio-economic realities of our clients outcomes without impairing the well-
and put their needs first. being and welfare of others.
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